
 

 
 
EC 209/2017-18 
12th January, 2018 
   

To All Members, 
 

Dear Sir, 
Import of Vegetable Oils – Dec ’17 – down by 10%  

 

The Solvent Extractors’ Association of India has compiled the Import data of Vegetable Oils (edible & 
non-edible) for the month of December, 2017. Import of vegetable oils during December 2017 is 
reported at 1,088,783 tons compared to 1,209,685 tons in December 2016, consisting 1,058,289 tons 
of edible oils and 30,494 tons of non-edible oils i.e. down by 10%. The overall import of vegetable oils 
during November to December 2017 is reported at 2,337,593 tons compared to 2,385,149 tons i.e. 
down by 2%. 

Import of Vegetable Oil (Edible & Non-edible) 
                                                              Nov.- Dec., 2017                                                 (Qty. in  MT) 

Month 

  

2017-18 2016-17 % 

Change Edible Non-edible Total Edible Non-edible Total 

Nov.’17 1,225,315 23,495 1,248,810 1,155,863 19,601 1,175,464 (+)   6% 

Dec.’17 1,058,289 30,494 1,088,783 1,174,296 35,389 1,209,685 (-) 10% 

Total 2,283,604 53,989 2,337,593 2,330,159 54,990 2,385,149 (-)  2% 

 

Hike in Import Duty : - 
Govt. of India on 17th Nov.,2017 raised the import duty on edible oils by 12.5% to 15% across the board  
to support the farmers to receive the remunerative prices for his produce. This announcement has 
changed the centiments and market has move upward and now prices of soybean and groundnut 
above MSP which were ruling much below prior to 17th Nov.’2017. 
 

Second objective for hike in import duty was to offset the export duty imposed by palm oil exporting 
countries viz. Malaysia & Indonesia.  The hike in import duty by India lead to  Malaysia to suspend 
the export taxes on crude palm oil for a three months  period w.e.f.  8th January 2018 and  with 
this export duty on CPO will  be  nil.  The withdrawal  of  export  duty by  Malaysia   on crude palm 
oil (app. US$ 36 per tonne)  will reduce the landed cost of crude palm oil and thereby India would be 
benefitted.   
 

Further, to check the rising import of RBD Palmolein  in India  and to encourage the Indian Vegetable 
Oil Industry, in line with  “Make in India”  commitment of our Honourable Prime Minister,  duty 
difference between crude palm oil and refined palm oil need to be raised to 15% from current level of 
10%, by raising import duty on RBD palmolein to 45% from present level of 40%.This will go a long way 
in improving capacity utilisation of our Refining Industry.   
 

Stock Position at Port & in Pipeline :- 
The stock of edible oils as on 1st Jan., 2018 at various ports is estimated at 876,000 tons (CPO 345,000 
tons, RBD Palmolein 130,000 tons, Degummed Soybean Oil 200,000 tons, Crude Sunflower Oil 
185,000 tons and 16,000 tons of Rapeseed (Canola) Oil)  and  about 1,300,000 tons in pipelines. Total 
stock at ports and in pipelines is reported at 2,176,000 tons,  decreased by 91,000 tons from 2,267,000 
tons in December, 2017’. India’s monthly requirement is about 18.0 lakh tons and operate at 30 days 
stock against which currently holding stock over 21.76  lakh tons equal to 36 days requirements. 
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Port Stock   876 847   884 979   907   883   738 770  785  688   775 642 695 

Pipelines 1300 1420 1460 1610 1590 1590 1540 1390 1335 1225 1190 1088 1150 

Total Stock 2176 2267 2344 2589 2497 2473 2278 2160 2120 1913 1965 1730 1845 
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Import of Refined & Crude Oil Ratio:- 
During Nov.-Dec 2017, Import of refined oil (RBD Palmolein) has decreased to 254,286 tons from 
486,502 tons in same period of last year, however Import of crude oil  increased and reported at 
2,029,318 tons compared to 1,843,657 tons during the same period of last year. 

 

Import of Refined & Crude Edible Oils (Ratio) 
                                                                         (Qty. in  MT) 

Year (Nov.-Oct) Refined Oils % Crude Oils % Total 

   Nov.,2017 147,362 12% 1,077,953 88% 1,225,315 

   Dec., 2017 106,924 10%   951,365 90% 1,058,289 

Nov.- Dec ‘17 
Nov.– Dec’16 

254,286 
486,502 

11% 
21% 

2,029,318 
1,843,657 

89% 
79% 

2,283,604 
2,330,159 

2016-17 2,870,928 19% 12,206,492 81% 15,077,420 

2015-16 2,623,002 18% 11,948,336 82% 14,571,338 

2014-15 1,659,070 12% 12,762,201 88% 14,421,271 

2013-14 1,576,354 14% 10,041,980 86% 11,618,334 
             

Import of Palm & Soft Oil Ratio:- 
During Nov.-Dec.’17, Palm Oil import has decreased to 1,439,825 tons from 1,524,469 tons during the 
same period of last year, however Soft Oils import increased to 843,779 tons from 805,690 tons during 
the same period of  last year.  
                                                        Import of Palm Oil & Soft Oil (Ratio)  

                                                              (Qty. in ‘MT) 
Year 

(Nov-Oct) 
Palm Oil Soft Oil  

% 
Total 

(RBD Palmolein + CPO 
+ Crude Olein + CPKO) 

Soybean Sunflower Rape 
 

Others Total  

Nov.,2017 716,968 59% 273,928 193,810 40,609 -- 508,347 41% 1,225,315 

Dec.,2017 722,857 68% 79,250 236,655 19,527 -- 335,432 32% 1,058,289 

Nov.-Dec’17 

Nov.-Dec'16 

1,439,825 
1,524,469 

63% 
65% 

353,178 
396,418 

430,465 
343,895 

60,136 
65,377 

-- 
-- 

843,779 
805,690 

37% 
35% 

2,283,604 
2,330,159 

2016-17 9,293,717 62% 3,316,207 2,168,754 292,652 6,090 5,783,703 38% 15,077,420 

2015-16 8,442,840 58% 4,234,809 1,516,220 377,469 -- 6,128,498 42% 14,571,338 

2014-15 9,536,904 66% 2,985,944 1,542,599 355,824 -- 4,884,367 34% 14,421,271 

2013-14 7,957,960 68% 1,951,233 1,509,250 199,891 -- 3,660,374 32% 11,618,334 

 

Average Prices and Rupee depreciation :- 
 

                      (Price in US$/CIF Indian Port/Ton) 

Oils Dec 
2017 
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Apr. 
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Feb. 
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Jan. 
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Dec. 
2016 

RBD Palmolein 661 702 716 729 684 683 700 727 705 731 773 788 773 

Crude Palm Oil 662 703 717 730 670 681 697 725 706 734 783 794 772 

Crude  Soybean Oil 811 839 829 836 813 802 798 796 756 767 812 857 887 

Crude Sunflower Oil 800 811 821 838 824 804 789 798 783 791 814 824 836 

FE: 1US$  = (Average) 64.24 64.84 65.04 64.48 63.97 64.42 64.45 64.42 64.53 65.80 66.97 68.04 67.80 

 

Since Oct ’16 and onwards landed price of RBD Palmolein and CPO have remained more or less the 
same encouraging larger import of RBD Palmolein at the cost of CPO. The spread between palm oil 
and soft oil also reduced encouraging larger import of soft oils.     
    

Import of Non-edible Oils: 
Import of Non-edible oils during Nov.- Dec, 2017 is reported at 53,989 tons  compared to 54,990 tons 
during the same period last year.  P.F.A.D., P.K.F.A.D., C.P.K.O. & RBD Palm Stearin are  the major 
import of non-edible oils. 
 

We are enclosing herewith detailed statements of Import of Edible and Non-edible Oils during  Nov.- 
Dec, 2017 with comparative period for previous year for your kind information. 
 

Thanking you,     
       

Yours faithfully, 

 
(Dr. B.V. MEHTA) 
Executive Director 
 

Encl: Statement 

 
File: I-13(stat) 






	EC-209 dt. 12th Jan.,2018 -  Import of Veg. Oils - November - December  2017.pdf
	Statement - Import of Veg. Oils - December 20170001.pdf

