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Independent Auditor’s Review Report on Standalone Unaudited Quarterllyta;?{ccil@l ear to Date
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Talbros Automotive Components Limited

1.

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
Talbros Automotive Components Limited (“the Company”) for the quarter ended December 31,
2022 and year to date from April 1, 2022 to December 31, 2022 (“the Statement”) attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended.

. This Statement which is the responsibility of the Company's Management and approved by the

Company’s Board of Directors has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
statement is free from material misstatement. A review of interim financial information consists of
making inquiries, primarily of the Company’s personnel responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with standards on Auditing specified under section
143(10) of the Companies Act 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For J C Bhalla & Co.
Chartered Accountants

Firm Regn. No. 001111N

(Anil Bhalla)

Partner

Membership No.011367
UDIN: 23011367BGWRPY7862

Place: New Delhi
Date : February 8, 2023 HEAD OFFICE : B-17, Maharani Bagh, New Delhi - 110065



TALBROS AUTOMOTIVE COMPONENTS LIMITED
CIN :L29199HR1956PLC033107
REGD. OFFICE : 14/1, DELHi MATHURA ROAD
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Tel No.: 0129-2251482
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STATEMENT OF STANDALONE UNAUD!TED FiINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2022

{Rs. in lacs)
Standalone

S. . Quarter ended Nine Months ended Year ended

Particulars
No. 31-Dec-22 | 30-Sep-22 | 31-Dec-21 31-Dec-22 31-Dec-21 31-Mar-22
Unaudited | Unaudited | Unaudited | Unaudited Unaudited Audited

1 |income
a) Revenue from operations 15,853.12 | 16,073.35 14,835.85 47,223.72 42919.43 57,724.03
b) Other income 112.98 143.98 212.83 42781 581.16 767.36
Total income 15,966.10 | 16,217.33 | 15,048.68 47,651.33 43,500.52 58,491.39

2 |Expenses
a) Cost of materials consumed 8,841.22 8,944.58 8,098.43 26,091.76 23,320.98 31,232.75
b) Purchase of stock-in-trade 111.87 57.45 103.80 348.60 230.16 387.65
c) Changes in inventories of finished goods, working in progress and stock-in-trade (109.69) (357.71) (184.45) (1,019.09) (663.56) (974.26)
d) Employee benefits expense 1,723.00 1,806 98 1,685.82 5,316.34 4,917.27 6,510.52
e) Finance costs 327.08 265.03 279.51 819.72 £97.99 1,176.73
) Depreciation and amortisation expense 627.98 604.69 545.86 1,787.18 1,712.59 2,288.65
g) Other expenses 3,22264 | 3,552.70 3,259.96 10,248.43 9,661.04 13,016.75
Total expenses 14,544.10 | 14,873.70 | 13,788.93 43,592.94 40,076.57 53,638.79

3 |Profit/(Loss) before exceptional items and tax (1-2} 1,422.00 1,343.63 1,259.76 4,058.39 3,424.02 4,852.60

4 |Exceptional items - Gain/(Loss) - - - - - -

5 |Profit/(Loss) before tax (3-4) 1,422.00 | 1,343.63 1,259.75 4,058.39 3,424.02 4,852.60

6 |{Tax expense
a) Current tax 396.75 346.13 347.80 1,088.00 974.63 1,294.34
b) Deferred tax (48.49) (5.02) (38.21) (85.01) (252.94) (201.12)
c) Earlier years tax adjustment (net) 454 - - 4.54 0.14 54.43
Total (a+b+c) 352.80 341.11 308.39 1,017.53 721.83 1,147.65

7 |Net profit/(Loss) for the periodiyear (5-6) 1,069.20 1,002.52 950.16 3.040.86 2,702.19 3,704.95

8 |Other comprehensive incomel/(loss)

a) ltems that will not be reclassified to profit and loss (257.93) 330.56 604.32 369.32 1,119.89 1,717.78
b) Income tax relating to items that will not be reclassified to profit and loss 59.01 (75.63) (140.78) (84.50) (260.89) (400.65)
Total other comprehensive incomel/(loss) (198.92) 254.93 463.54 284.82 859.00 1,317.13

9 |Total comprehensive income/(icss) for the period (7+8) 870.28 1,257.45 1,413.70 3,325.58 3,661.19 5,022.08

10 |Paid up equity share capital (face value of Rs. 10 per share) 1,234.56 1,234.56 1,234.56 1,234.56 1,234.56 1,234.56

11 |Earnings per equity share (face value of Rs. 10 per share) (not annualised)

Basic (Rs.) 8.66 8.12 7.70 24.63 21.89 30.01
Diluted (Rs.) 8.66 8.12 7.70 24.63 21.89 30.01
Note:

1 The above standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors in its meeting held on February 08, 2023 and
have undergone "Limited Review" by the Statutory Auditors of the Company.

2 These standalone financial results are prepared in accordance with the recognition and measurement principles of Indian Accounting Standards as notified under the
Companies (Indian Accounting Standards) Rules, 2015 as specified in Section 133 of the Companies Act, 2013.

3 The Company has taken in to account the possible impact of COVID 19 pandemic in preparation of financial results of the quarter and nine months ended December 31,
2022 including intemal and external factors known to the management up to the date of approval of these resuits, to assess and finalise the carrying amount of its assets
and liabilities. Accordingly, as on date, no material impact is anticipated in the aforesaid carrying amounts. The impact of COVID 19 on the Company's financial statements
in future may differ from that estimated as at the date of approval of these Financial Results.

4  The code on Social Security, 2020 (‘Code') relating to employee benefits during employment and post-employment benefits received Presidential assent in September
2020. The Code has been published in the Gazette of India. However, the date on which the Code will come in to effect has not been notified. The Company will assess the
impact of the Code when it comes in to effect and will record any related impact in the period the Code becomes effective.

5 In line with the provisions of Ind AS 108 - Operating Segments and on the basis the review of operations being done by the senior management, the operations of the
Company fall under Auto Components & Parts business, which is considered to be the only reportable segment by the management.

6 The comparative figures have been regrouped/reclassified, wherever necessary to make them comparable with current period.

7  The figures for the quarter ended December 31, 2022 and 2021 are the balancing figures between the unaudited figures in respect of the nine months ended on that date
and published year to date figures upto the second quarter of financlal year 2022-23 and 2021-22 respectively.

Date : February 08, 2023

Place: Gurugram




J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE : B-5, SECTOR-6, NOIDA - 201 301 (U.P.)
TEL. : +91 - 120 - 4241000, FAX : +91-120-4241007
E-MAIL : taxaid@jcbhalla.com

Independent Auditor’'s Review Report on Consolidated Unaudited Quarterly Financial
Results and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Talbros Automotive Components Limited

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of Talbros Automotive Components Limited (“the Company”) and its share of the
net profit after tax and total comprehensive income of its joint venture entities for the
quarter ended December 31, 2022 and year to date from April 1, 2022 to December 31,
2022 (“the Statement”) being submitted by the Company pursuant to the requirements of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended.

This Statement which is the responsibility of the Company's Management and approved
by the Board of Directors has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting" ("Ind AS 34"), prescribed under section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement is free from material misstatement. A review of
interim financial information consists of making inquiries, primarily of the Company’s
personnel responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with standards on Auditing specified under section 143(10) of the
Companies Act 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following joint venture entities:
(i) Nippon Leakless Talbros Private Limited

(ii) Marelli Talbros Chassis Systems Private Limited

(iii) Talbros Marugo Rubber Private Limited

Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with recognition and measurement principles laid
down in the aforesaid Indian accounting Standard and other accounting principles

; generally accepted in India, has not disclosed the information required to be disclosed in
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terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

The consolidated unaudited financial results include the Group’s share of net profit after
tax of Rs.304.61 lakhs for the quarter ended on December 31, 2022, respectively and total
comprehensive income of Rs.304.68 lakhs for the quarter ended December 31, 2022,
respectively, as considered in the statement, in respect of three Joint Ventures, whose
interim financial results have not been reviewed by us. These interim financial results
have been reviewed by other auditors whose reports have been furnished to us by the
management and our conclusion on the statement, in so far as it relates to the amounts
and disclosure included in respect of joint ventures is based solely on the report of other
auditors and the procedures performed by us as stated in paragraph 3 above. Our
conclusion on the statement is not modified in respect of this matter.

For J C Bhalla & Co.
Chartered Accountants
Firm Regn. No. 001111N

Ay

(Anil Bhalla)
Partner
Membership No.011367
UDIN: 23011367BGWRPZ7810

Place: New Delhi
Date : February 8, 2023



TALBROS AUTOMOTIVE COMPONENTS LIMITED
CIN :L29199HR1956PLC0331C7
REGD. OFFICE 14/1, DELH!I MATHURA ROAD,
FARIDABAD-121 003 (HARYANA)
Tel No 0129-2251482
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2022

(Rs. in lacs

Consolidated

S. Particulars Quarter ended Nine Months ended Year ended
No. 31-Dec-22 | 30-Sep-22 | 31-Dec-21 | 31-Dec-22 | 31-Dec-21 31-Mar-22
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited

1 |Income
a) Revenue frem operations 15,853.12 | 16,073.35 | 14,835.85 | 47,223.72 4291943 57,724.03
b) Other income 112.98 143.98 212.83 427 .61 581.16 767.36
Total income 156,966.10 | 16,217.33 | 15,048.68 | 47,651.33 43,500.59 68,491.39

2 |Expensses
a) Cost of materials consumed 8,641.22 1 8,944.56 8,098.43 | 26,091.76 23,320.98 31,232.75
b) Purchase of stock-in-trade 111.87 57.45 103.80 348.60 230.16 387.65
c) Changes in inventories of finished goods, working in progress and stock-in-trade (109.69) (357.71) (184.45)| (1,019.09) (663.56) (974.26)
d) Employee benefits expense 1,723.00 | 1,806.98 1,68582 | 5,316.34 4,917.27 6,510.52
) Finance costs 327.08 265.03 279.51 819.72 897.99 1,176.73
f) Depreciation and amortisation expense 627.98 604.69 545 .86 1,787.18 1,712.69 2,288.65
g) Other expenses 3,222.64 | 3,552.70 3,259.96 | 10,248.43 9,661.04 13,016.75
Totai expenses 14,544.10 | 14,873.70 | 13,788.93 | 43,592.94 40,076.57 53,638.79

3 |Profit/(Loss) before exceptional Items, share in profit of joint ventures (net) and tax (1-2) 1,422.00 | 1,343.63 1,259.76 4,058.39 3,424.02 4,852.60

4 |Exceptional items - Gain/(Loss) - - - - - -

5§ |Profit/(Loss) before share in profit of joint ventures (net) and tax (3-4) 1,422.00 | 1,343.63 1,259.76 4,058.39 3,424.02 4,852.60

6 |Share in profit/(loss) of joint ventures (net) 304.61 302.67 169.66 828.35 525.76 783.67

7 |Profit/{Loss) before tax (5+6) 1,726.61 | 1,646.30 1,429.41 4,886.74 3,949.78 6,636.27

8 |Tax expense
a) Current tax 396.75 346.13 347.80 | 1,098.00 974.63 1,294.34
b) Deferred tax (48.49) (6.02) (38.21) (85.01) (252.94) (201.12)
c) Earlier years tax adjustment (net) 4.54 - - 4.54 0.14 54 43
Total (a+b+c) 352.80 341.11 309.59 | 1,017.53 721.83 1,147.65

9 |Net profit for the period/year (7-8) 1,373.81 1,305.18 1,119.82 3,869.21 3,227.85 4,488.62

10 |Other comprehensive income/(loss)

a) Items that will not be reclassified to profit and loss (257.86) 330.62 606.15 369.56 1,125.50 1,718.09
b) Income tax relating to items that will not be reclassified to profit and loss 59.01 (75.63) (140.78) (84.50) (260.89) (400.65)
Total other comprehensive income/(loss) (198.85) 254.99 465.37 285.06 864.61 1,317.44

11 |Total comprehensive income/(loss} for the period/year (9+10) 1,174.96 | 1,560.18 1,585.19 4,154.27 4,092.56 5,806.06
Net profit/(Loss) attributable to:

Owners of the Company 1,373.81 | 1,305.19 1,119.82 | 3,869.21 3,227.95 4,488.62

Non-controlling interests - - - & = &
Other comprehensive income attributable to:

Owners of Company (198.85) 254.99 465.37 285.06 864.61 1,317.44

Non-controlling interests - - - - - -

12 |Paid up equity share capital (face value of Rs. 10 per share) 1,234.56 | 1,234.56 1,234.56 1,234.56 1,234.56 1,234.56

13 jEarnings per equity share (face value of Rs. 10 per share) (not annualised)

Basic (Rs.) 11.13 10.57 9.07 31.34 26.15 36.36
Diluted (Rs.) 11.13 10.57 9.07 31.34 26.15 36.36
Note:

1 The above consolidated financlal results have been reviewed by the Audit Committee and approved by the Board of Directors in its meeting held on February 08, 2023 and have
undergone "Limited Review" by the Statutory Auditors of the Company.

2 Talbros Automotive Components Limited (‘the Company') and its joint ventures are together referred as 'the Group' in the following notes. These consolidated financial results are
prepared in accordance with the recognition and measurement principles of Indian Accounting Standards as notified under the Companies (Indian Accounting Standards) Rules,
2015 as specified in Section 133 of the Companies Act, 2013.

3 The Group has taken in to account the possible impact of COVID 19 pandemic in preparation of financial results of the quarter and nine months ended December 31, 2022 including
internal and external factors known to the management up to the date of approval of these results, to assess and finalise the carrying amount of its assets and liabilities.
Accordingly, as on date, no material impact is anticipated in the aforesaid carrying amounts. The impact of COVID 19 on the Group's financial statements in future may differ from
that estimated as at the date of approval of these Financial Results.

4 The code on Social Security, 2020 (‘Code') relating to employee benefits during employment and post-employment benefits received Presidential assent in September 2020. The
Code has been published in the Gazette of India. However, the date on which the Code will come in to effect has not been notified. The Group will assess the impact of the Code
when it comes in to effect and will record any related impact in the period the Code becomes effective.

5 Inline with the provisions of Ind AS 108 - Operating Segments and on the basis the review of operations being done by the senior management, the operations of the Group fall
under Auto Components & Parts business, which is considered to be the only reportable segment by the management.

6  The comparative figures have been regrouped/reclassified, wherever necessary to make them comparable with current period.

7  The figures for the quarter ended December 31, 2022 and 2021 are the balancing figures between the unaudited figures in respect of the nine months ended on that date and
published year to date figures upto the second quarter of financial year 2022-23 and 2021-22 respectively.

For Talbn{k.nomotiveé\ponents Limited
Joi anagfng Director
DIN 00628063
Date : February 08, 2023

Place: Gurugram




