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S.-N.Dhawan & CO
Chartered Accountants

Review Report
To the BOard of Directors
Talbros Automotive Components Llmlted

We have reviewed the accompanying statement of consolidated unaudited financial results of
Talbros Automotive Components Limited for the period ended December 31, 2012, except for
the disclosures regarding 'Public Shareholding' and 'Promoter and Promoter Group
Shareholding' which have been traced from disclosures made by the management and have
not been audited by us. This statement is the responsibility of the Company's management and .
has been approved 'by the Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review. .

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financiallnfonnation Performed by Independent Auditor of the Entity issued
by the Institute of Chartered Accountants of India, This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an auditand accordingly, we do not express an audit opinion:

.
Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognised accounting practices and policies, has
.not disclosed the information required. to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement, except that Provision for Deferred Tax has not been made in accordance with the
requirements of Accounting Standard (AS) - 22 ~tAccounting For Taxes on Income" and will
be made at the end of the financial year.

S. K. Khattar.
Partner
M.No. 84993
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Place::" New Delhi
Date:- February 13, 2013

C37, Connaught Place, New Delhi 110001
TeI: +9111 43684444· Fax: +91 1143684445 .
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1 The abOve OOIIsoIidated financiall9SUls welVt reiewed by the AudIt CoavrWtee and approved by the 8cwd of Onctols In IhBr meetingls heI<lon 131h Feb. 2013 and have
been $l.tljected 10"Umiied Re-.n-" by the ~1ulOry Auditors of the Company.

2. The consolidated resuHs are prepared on 1he basis of propotUona\e consolidation as per the ~ StandaRI (AS-21) after exmSidering fINncial rMUlts of N
Companies ,"Z N"lppotl Leakless TaIbros PIIt. Lld .• and Ikgnad MlIrdI TzIlros ChaSSiS Systems Pvt. Ltd.,

3. The company'lI operatIonS compOse of two segments ,,;z 'Auto Component. and ParIs' and 1T Adivilies'. In bHms of the di$cIosure requln!ment$ 01 the AccounIing
·Stardllrd (AS-ln 'Seament ReDOrtind the ITSeQmenl does no! faIIlftIer 1IIeourvIew of RaoortabIe S8llmenl.

4 PrQ\'isIon fa< Defetr6d Tax UabifilieslAs6et$. i~. Willbe I1I8de at the end of the flll8tlci81 yeer.

5 In view otthe 1I3nsfer of Slampi"9 business 10 tile JI/ CoaIpany,lAagnetl MareIi Yalbros Chassis SysII!ms PIlI. Ud .• ~ wmp sale effective from IstApril. 2012. the
tigtns for the quarterflWne monthS _ed 31st Oec. 2012 are not ccmparable with Ihe ~ qoartertnne months ended 31st Dea. 20t 1. Stamplr1g bu$lness turnover
OJrIngthe CCfTes~ quar\Jlfmlne monlhs ended 31st Oec. 2011 atnOIIlIed to RU32.56l.aas and RlI.2406.30 tacs a.spectNdy.

6 The Board at ~s meeting held on 14th AugIJSl, 2012, approoted the sale and lransIer of Rub.tIerBuW>ess of the Company (oiler than rullbetlsed gaskets) OIl a going
conoem be$I$ \I) " separate Joint Venture ~. TaIJros MenAgo Rubber PrNate limt1ed, by WfIY of slump SlIIe. 11has been duty apprOlled l!y the $harehoklers en 29th
Sap. 2012 and 1he JeInt Venture IXImpany has slalted ~ cpera1ioll$ ~119 Jan. 2013. . . . .

7 Fig_tor the prelliatJs perIodsIyear have been regroupad and ~arranged. wIIeravw QOII5Idered lI8OeS$aI)I.

8 SlandaIone Resulla. though JIOI comparable tl view of Note 110. 5 abo¥e, _ avaiable fw perusal on Cornpany'$ WeII$Ite. WWVI.1aI\)n)$.oomas ",e' as on Stock
Exdlanges' WebsIIe. VNoW.Ilseindacom & WlW,.bseinIia.com. The key rllllll1ciais on·stanclalone basis ••• as uOOer.-
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~
34SS2.a.
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?ro!It anerr. 218.42 HUE 227.85 6119.55 106:1.57

Oale ; 13th Feb. 2013
PlaCe ! ~v Dethi •..
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