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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Talbros Automotive Components Limited

1.

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
Talbros Automotive Components Limited (“the Company”) for the quarter ended June 30, 2022
(“the Statement”) being submitted by the Company pursuant to the requirements of Regulation
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended.

This Statement which is the responsibility of the Company's Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind
AS 34"), prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of Company’s
personnel responsible for financial and accounting matters and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with standards on Auditing specified under section 143(10) of the Companies Act 2013, and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Based on our review conducted and procedure performed as stated in paragraph 3 above,
nothing has come to our attention that cause us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement principles laid down in the aforesaid
Indian accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For J C Bhalla & Company
Chartered Accountants
Firm Regn. No.001111N
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(Akhil Bhalla)

Place: New Delhi Partner
Date : August 9, 2022 N Membership No. 505002
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TALBROS AUTOMOTIVE COMPONENTS LIMITED
CIN :L.29128HR1856PLCO3N07
REGD. OFFICE : 14/1, DELHI MATHURA ROAD,
FARIDABAD-121 003 (HARYANA)
Tel No.: 0128-2251482
Websile: www.talbros com, Email: seema_narang@taibros com

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2022

{ Rs, in lacs)
Standalone
8. Particulars Quarter ended Year ended
No. 30-Jun-22 | 31-Mar-22 | 30-Jun-21 31-Mar22
Unaudited Audited Unaudited Audited
1 |income
a) Revenue from operationrs 15,297.25 | 14,804.60 13,684.75 57,724.03
b) Other income 170.85 188.20 197.15 767.38
Total iIncome 15,467.80 | 14,980.80 13,881.80 58,481,389
2 |Expenses
a) Cost of materials consumed 850588 781177 7.411.57 31,232.75
b} Purchase of stock-intrade 178.28 167 .49 57.54 387.65
¢) Changes in inventaries o finished goods, working in progress and stock-in-irade {551.69) {310.70) {29.98) {974.28)
d) Empioyee benefits expense 1,786,385 1,5083.28 1,622.58 8,510.52
g) Finance costs 22781 278.74 323147 1,178.73
1) Depresiation and emortisation expense §54.51 §75.96 67947 . 2,28885
g) Other expenses 3,473.08 3,385.71 2911832~ 1301875
Total expenses 14,175.14 | 13,562.22 12,875.64 53,638,798
3 |Profit{Loss) before exceptional items and tax {1-2) 4,282.76 | 1,428,588 1,006.26 4.852.60
4 |Exceptional tems - Gainf{Loss) - w " “
§ {Profit/{Loss) before tax {3-4) 4,282,76 | 1,428.58 1,006.28 4,852.60
6 |Tax expense
a) Current tax 38812 318.71 312,53 1,294.34
t) Defarred tax {31.50) 51.82 (165.34) {201.12)
c) Earlier years tax adjustment {net) - §4.29 0,14 54.43
Total {a+h+c) 323.82 42582 147.33 1,147 .65
7 iNet profitifLoss) for the periodiyear {6-6) (pl. refer note 3) 868,14 | 1,002.76 858.83 3,704.95
8 |Other comprehensive income/{joss) )
2) ltems that will not be reclassified to profit and loss 28688 587.89 582.47 1,717.78
) Income tax relating to ems that will not be reclassified to profit and loss {B67.88; {138.75) {135.68) (400.65)
Total other comprebensive income/(loss} 22881 458.13 446.78 1,317.13
g |Total comprehensive incomel{loss) for the period (748} 4,987.95 | 148088 1,305,714 5,022.08
10 |Paid up equity share capital (face value of Rs, 10 per share} 1,234.56 1,234.56 1,234.56 1,234.56
11 |Eamnings per equity sha'e (face value of Rs. 10 per share) (not annualised)
Basic (Rs.} 7.85 8.12 8.96 30.01
Diluted (Rs) 7.88 8.12 6.96 30.01
Note:

1 The above standalone uraudiled financial results have been reviewed by the Audit Committee and approved by the Board of Directors in their
respective mestings held on August 8, 2022 and have undergone "Uimited Review” by the Statutory Audifors of the Comparty.

2 These standaione financial results are preparad in acoprdance with the recognition and measurement principles of Indian Accounting Standards
as notified unider the Companies (Indian Accounting Standards) Rules, 2015 as specified in Section 133 of the Companies Act, 2013.

3 The results for the quarter ended June 30, 2022 are not comparabie as such with that of the quarter ended June 30, 2021 as the Company’s
sales for a part of the quarter ended June 30, 2021 was impacted by the second wave of COVID-18 pandemic. The Company has considered the
possible effects that mzv results from this pandemic on the carrying smounts of property, plant and equipment, investment, inventories,
receivables and other cuent assels. The Company expects the carrying amount of these assels will be recovered and no material adjustment
required in the financial siaterment, The Company will continue to closely monitor any material Changes to future sconomic conditions.

4 Inline with the provisions of ind AS 108 - Operating Segments and on the badls the review of operations being dorie by the senior management,
ihe operations of the Company fall under Auto Components & Parts business, which is considered to be the only reporable segment by the
managament.

§ The comparative figures have been regroupedireciassified, wherever necessary to make them comparable with current period.

or Talhnos Autdmokive Components §Limited

Viee Chairfan & Managing Director
IN : 00058271

Date ; August 09, 2022
Place: Gurugram
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Independent Auditor’'s Review Report on Consolidated Unaudited Quarterly Financial
Results and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Talbros Automotive Components Limited

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of Talbros Automotive Components Limited (“the Company”) and its share of the
net profit after tax and total comprehensive income of its joint venture entities for the
quarter ended June 30, 2022 (“the Statement”) being submitted by the Company pursuant
to the requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended.

This Statement which is the responsibility of the Company's Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting" ("Ind AS 34"), prescribed under section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with standards on Auditing specified under section
143(10) of the Companies Act 2013, and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following joint venture entities:
(i) Nippon Leakless Talbros Private Limited

(if) Marelli Talbros chasis systems Private Limited

(iii) Talbros Marugo Rubber Private Limited

Based on our review conducted and procedure performed as stated in paragraph 3 above,
nothing has come to our attention that cause us to believe that the accompanying
Statement, prepared in accordance with recognition and measurement principles laid
down in the aforesaid Indian accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
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Regulations, 2015 as amended, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

The consolidated unaudited financial results include the Group’s share of net profit after
tax of Rs. 221.07 lakhs for the quarter ended on June 30, 2022, respectively and total
comprehensive income of Rs.221.18 lakhs for the quarter ended June 30, 2022,
respectively, as considered in the statement, in respect of three Joint Ventures, whose
interim financial results have not been reviewed by us. These interim financial results
have been reviewed by other auditors whose reports have been furnished to us by the
management and our conclusion on the statement, in so far as it relates to the amounts
and disclosure included in respect of joint ventures is based solely on the report of other
auditors and the procedures performed by us as stated in paragraph 3 above. Our
conclusion on the statement is not modified in respect of this matter.

For J C Bhalla & Company
Chartered Accountants
Firm Regn. No. 001111N

(Akhil Bhalla)
Place: New Delhi Partner
Date : August 09, 2022 Membership No. 505002

UDIN: 2250500 2A00QEN3942




TALBROS AUTOMOTIVE COMPONENTS LIMITED
CIN L2891 88HR1856PLOO33107
REGD. OFFICE © 1471, DELHI MATHURA ROAD,
FARIDABAD-121 003 (HARYANA)
Tel No.: 0128-2251482
Webssile: www talbros.com, Email: sesma_narang@tatbros.com

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 33, 2022

{ Rs. in jacs)

Consolidated
S, particulars Quarter gnded Year ended
No. 30.Jun-22 | 31-Mar-22  20un-21 | 31-Mar-22
Unzudited Audited | Unaudited Auditsd

1 |income
a) ’Reven'ue from nperations 15,287.28 14,804 80 13 684.75 5772403
by Other income 170.65 188.2C 187.15 T67.38
Total income 15,467,580 1499080 13,881.80 58,491.3%

2 [Expsnses i
2) Cost of materals sonsumed 8,505.08 791177 741157 31,232,758
b} Purchase of stock-in-teade 178,28 157.48 57.54 387.65
¢) Changes in inventasies of finished goods, working in progress and stuck-in-trade {551.69) {81070, {2896} {974.26)
dy Empioyes benefils expense 1,786 38 1,583.28 1582283 6,510.52
e) Finance cos!s 227.61 278,74 37 1,176.73
1) Depreciation and amartisalion expedse £54 .51 575.58 57947 2,288 85
g} Other expenses 3,473.08 30884 281182 13,018,758
Yotal expenses 14,175.14 13,562.22 12,875.84 52,638,79

3 |Profitf{Loss) before exceptional Items, share in profit of joint ventures {net} and tax {1-2) 1,282,786 1,428.58 1,008,268 4,852,860

4 |Exceptional items - Gainf{Loss) - i - -

5 |Profit(Loss) before share in profit of joint ventures {net) and tax {3-4) 1,282.76 1,428.58 4005826 4,852.60

§ |Share in profivlloss) of joint ventures {nel) 221.07 257.81 137.04 783.67

7 IProfitf{Loss) befors tax (548} 1,513.83 1,686.48 4,143.30 5,638.27

8 |Tax expense
a) Current tax 388,12 31871 312.53 4,204.34
b) Deferrad tax {31.50) 51.82 {165.34) (201,12}
) Earfier years tax adiustment {net) - 54.28 0.14 54.43
Total (a+bec) 32382 42582 147.33 1,147,685

g |Nat profit for the periodiysar (7-8) {pl. refer note 3} 4,190.21 1,260.67 995,97 448862

10 {Other comprehensive incomel/{ioss)

a) items that will not be reciassified to profit and loss 208,80 592.50 | £84 .37 1.718.0¢
b) income tax relating 1o items that will not be reciassified to profil and loss {67.88) {139.7¢ {135.68) (400 65}
Total other comprehensive intomel{loss) 228.92 452,83 | 448 68 1.317.44
11 |Total comprehensive incomel{loss) for the pericdfysar (3410} 1,418.13 1,713.5¢ 4,444 85 5,806.06
Net profiti{l.oss) attributable to: 2
Qwners of the Company 1,190.21 1.260.87 88597 4488 62
Non-controlfing inferests - = - -
Other comprehensive income aftributable to:
QOwners of Company 22882 452.83 44858 1,317.44
Non-controfling interest = - = =

12 |Paid up equity share capital (face value of Rs. 10 per share) 1,234 .56 1,234.56 1,234.56 1,234,568

43 |Earnings per equity share (face value of Rs. 10 per share} (not annualised)

Basic (Rs.} 264 102 807 36.36
Dituted (Rs.) 9.64 1027 807 38.36
Note:

1 The above consclidated unaudited financial results have been reviewed by the Audit Committes and approved by the Boart of Directors in iheir respeclive
mestiogs held on August 8, 2022 and have undergone "Limited Review” by the Statutory Auditors of the Company.

2 Talros Aulomotive Componsnts Linited (the Company') and its joint ventures are togelher referred as ‘the Group' in the followdng notes. Thess consolidated
fnancal results are preparsd In acsord with the recognition and o { principles of indian Acsounting Standards 28 nolified under the Companies
(indian Accounting Sandards) Rules, 2015 as specified In Section 133 of the Companies Act, 2013,

3 The results for the quarter ended June 30, 2022 are not comparable as such with that of e quarier ended June 30, 2021 2x the Group's sajes for a part of
the quarter ended June 30, 2021 was impacted by the sscond wave of COVID-18 pandemic. The Group has considered the possible effects that may resuits
from this pandemic on the camying amounts of property, plant and equipment, investmant, inventories, recetvabias and other current assels, The Company
expects the carrying amount of these sssets will be recovered and no material adjusiment required in the financial statemarn, The Company will continue fo
cipssly monitor any matenial changes to future econommic condifions,

4 In fine with the provisions of ind AS 108 - Qperating Segments and on the basis the review of operalions being done Ly the semior management, ihe
operations of the Group fall under Auto Components & Parts business, which is considered to be the anly reportable segment by the maragement,

5 The comparative figures have been regroupedireciassified, wherever necessary fo make them comparable with current period

For Talbros 'Au;;m Components Limiled
Urngsh
Vice Chairman & Managing Director
D - HO058RT1
Date : August 08, 2022

Place: Qurugram
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