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ReNew enters hydro
sector, buys L&T unit

Firm acquiressolar
unitin Andhratoo;
combined value of
2 projects pegged
at 2,850 crore

SHREYA JAI
New Delhi, 11 August

sen & Toubro (L&T) sold its

99-megawatt (Mw) hydro
power project to ReNew Power,
marking its entry in the hydro
sector.

Separately, ReNew, which is
set to list on the New York Sto-
ck Exchange, also acquired 260
Mw/330Mwp of operating sol-
ar project in Telangana. It peg-
ged the combined enterprise
value of the two acquisitions,
including L&T’s project, at
22,850 crore ($384 million).

As part of the deal with L&T,
ReNew will take over L&T Utta-
ranchal Hydropower, which
owns the Singoli-Bhatwari Hy-
droelectric Project (SBHEP),

I nfrastructure major Lar-

from L&T Power Development,
a wholly-owned subsidiary of
the company. ReNew will also
absorb the project operations
team of SBHEP. The sale con-
sideration is Y985 crore, said a
statement by L&T, and the
transaction is expected to be
closed before September 30.
L&T company said, this is in
line with the L&T’s focus of
divesting non-core assets and
improving shareholder value.

“This development is a sig-
nificant step in our effort to
unlock the value of some of our
power development assets to
streamline and allocate capital
to create long-term value for
our shareholders,” said D K
Sen, whole-time director of
L&T, adding that they are aim-
ing to become a more asset-
light organisation.

As the project is operati-
onal, there would be no cons-
truction cost for ReNew. Add-
itionally, it was commissioned
after March 2019, the power
purchase from this project can
be used to avail Hydropower

the procurers. HPO requires
states/discoms to meet a cert-
ain portion of their energy de-
mand from hydro power.

ReNew Power said the add-
ition of SBHEP, which has a
pondage capacity of 2-3 hours,
adds 200-300 Mw of low-cost
hydro storage to ReNew’s port-
folio. Last year, ReNew won the
country’s first round-the-clock
renewable project, which will
have a hybrid capacity, includ-
ing 0.9 Gw wind power, 04 Gw
solar power, along with corre-
sponding energy storage with
an investment 0f 39,000 crore.

Sumant Sinha, ReNew Po-
wer’s CEO, said the firm will
acquire more hydro assets as
they offer the best clean balan-
cing sources for intermittent
renewable energy. Hydro po-
wer and gas-based power proj-
ects are used for balancing pur-
poses due to their quick start
-up time. While coal is used as
base power, renewable energy
sources like solar and wind
power are intermittent. Hydro
isused to iron out the intermit-
tency of solar and wind.

ITCsuper app comingthis yr: Puri

ISHITA AYAN DUTT
Kolkata, 11 August

Diversified conglomerate ITC
on Wednesday said it would be
launching a super app, ITC
MAARS (Metamarket for Adva-
nced Agriculture and Rural
Services), this year to unlock
the potential of small farmers.

Addressing shareholders,
ITC Chairman and Managing
Director Sanjiv Puri has said
ITC-MAARS will lend new
wings to ITC e-Choupal and
create a robust ‘phygital’ eco-
system to deliver seamless cus-

tomised solutions to farmers,
anchored by FPOs (farmer pro-
ducer organisations), while
creating new revenue streams,
strengthening sourcing effi-
ciencies, and powering ITC’s
world-class Indian brands.
ITC-MAARS will offer a full
complement of agricultural
solutions, while its micro-ser-
vices structure will enable
plug-in by a range of agtech
solutions, Puri said. The entire
suite will comprise hyperlocal
services, Al-based personali-
sed advisories, and online mar-
ketplaces. The firm has already

started pilots. “Some pilots at
scale on an integrated chilli
value-chain initiated in An-
dhra Pradesh have validated
the concept and benefited far-
mers with an additional inc-
ome of 26 per cent in the ongo-
ing season,” Puri said.

The super app will be built
e-Choupal. Over the past two
decades, e-Choupal has not
only boosted farmers’ inco-
mes, but is also an important
part of ITC’s agri-sourcing
infrastructure.

Moreon business-standard.com
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Extract of Unaudited Standalone and Consolidated Financial Results for the quarter ended 30th June, 2021

(Rs. in millions)

Standalone Consolidated
Sl . 3 months 12 months Corresponding 3 months 12 months Corresponding
No. Particulars ended ended 3 months ended ended ended 3 months ended
30th June, 31st March, 30th June, 30th June, 31st March, 30th June,
2021 2021 2020 2021 2021 2020

1. | Total Income from Operations 882.30 6,261.78 603.98 882.30 6,261.78 603.98
2. |Net (Loss) / Profit for the period (before Tax,

Exceptional and/or Extraordinary items) (111.33) (431.24) (273.42) (111.34) (431.53) (273.43)
3. | Net (Loss) / Profit for the period before Tax

(after Exceptional and/or Extraordinary items) (111.33) (431.24) (273.42) (111.34) (431.53) (273.43)
4. | Net (Loss) / Profit for the period after tax (after

Exceptional and/or Extraordinary items) (108.90) (329.15) (277.56) (108.91) (329.44) (277.57)
5. | Total Comprehensive (Loss) / Income for the

period [Comprising (Loss) / Profit for the period

(after tax) and Other Comprehensive Income (108.46) (327.38) (277.65) (108.47) (327.67) (277.66)

(after tax)]
6. | Equity Share Capital 179.70 179.70 179.70 179.70 179.70 179.70
7. |Reserves (excluding Revaluation Reserve) 1,829.61 1,828.80

Earnings per equity share (of Rs.10/- each)
s (not annualised)

| 1. Basic (Rs) (6.06) (18.32) (15.45) (6.06) (18.33) (15.45)
2. Diluted (Rs.) (6.06) (18.32) (15.45) (6.06) (18.33) (15.45)
Note:

The above is an extract of the detailed format of Statement of Unaudited Standalone and Consolidated Financial Results filed with the Stock Exchanges under Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The detailed financial results and this extract were reviewed by the Audit Committee and approved by the
Board of Directors at the meeting held on 11th August, 2021. The full format of the Statement of Unaudited Standalone and Consolidated Financial Results are available on the
Company's website (www.khadims.com) and on the websites of the National Stock Exchange of India Limited (www.nseindia.com) and BSE Limited (www.bseindia.com).

For and on behalf of the Board of Directors
Siddhartha Roy Burman

Chairman & Managing Director

DIN : 00043715

Place: Kolkata

Date : August 11, 2021
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CONSOLIDATED

NET REVENUE
UP BY
38833.33 Lacs in Q1*
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CONSOLIDATED
PBT
UP BY
32058.93 Lacs in Q1*

Tel No.: 0129-2251482, Website: www.talbros.com, Email: seema_narang@talbros.com

CONSOLIDATED
PAT
UP BY
31881.68 Lacs in Q1*

*AS COMPARED TO Q1 IN PREVIOUS FINANCIAL YEAR

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER ENDED JUNE 30, 2021

(% in lacs)

Particulars

Quarter ended

| 30-Jun21 | 31-Mar21 | 30-Jun-20

Unaudited

Audited

Quarter ended Year ended
Particulars | 30-un-21 | 31-Mar2t | 30Jun-20 | 31-Mar-21
Unaudited Audited Unaudited Audited
Total Income from Operations 13,881.90 16,039.04 5,048.57 45,315.14
Profit/(Loss) before exceptional ltems and tax 1,143.30 1,776.88 (915.63) 3,368.70
Profit/(Loss) before tax 1,143.30 3,588.82 (915.63) 5,180.64
Net Profit/(Loss) after tax 995.97 2,743.39 (885.71) 3,913.07
Total Comprehensive income for the period 1,444.65 3,215.75 (667.87) 5,022.39
(Comprising profit/(Loss) after tax and other
comprehensive income after tax)
Paid-up equity share capital 1,234.56 1,234.56 1,234.56 1,234.56
(face value of ¥10/- each)
Earning Per Share (of Z10/- each)
Basic (%) 8.07 22.22 (71 31.70
Diluted (%) 8.07 22.22 (7.17) 31.70
Not Annualised
EXTRACT OF UNAUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER ENDED JUNE 30, 2021 (in lacs)

Year ended
31-Mar-21
Audited

Unaudited

Total Income from Operations 13,881.90 16,039.04 5,048.57 45,315.14
Profit/(Loss) before exceptional Items and tax 1,006.26 1,511.16 (648.34) 2,816.43
Profit/(Loss) before tax 1,006.26 3,323.10 (648.34) 4,628.37
Net Profit/(Loss) after tax 858.93 2,477.67 (618.42) 3,360.80

Notes:

1 The above is an extract of the detailed format of consolidated Financial Results for the quarter ended 30"June 2021, filed with
the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015.
The full format of the quarterly/annual Financial Results and notes thereto are available on the Stock Exchange websites
(www.nseindia.com & www.bseindia.com) and on Company’s website www.talbros.com.

2 The Unaudited financial results were recommended by the Audit Committee and approved by the Board of Directors at their
respective meetings held on 11" August, 2021 and have undergone “Limited Review” by the Statutory Auditors of the Company.

3 During the quarter ended March 31, 2021, the Group has sold its Property, plant and equipment situated at Chennai,
Tamilnadu and has written off receivables, inventory and other assets related to the Chennai plant. The net gain from the
transaction has been disclosed as exceptional items in the results. The capital gain tax on sale of property, plant and
equipment has been disclosed as part of the tax expense in the results. Following table provides bifurcation between
exceptional items & capital gain tax on sale of property, plant & equipment and profit from operations & related tax expense.

(% in lacs)

Consolidated
Quarter ended

Year ended
31-Mar-21
Audited

| 021 | 3t-Mar2t | 30-Jun20

Unaudited Audited Unaudited

Particulars

A.| Operational Profit
1 Profit Before Exceptional Item 1,143.30 1,776.88 (915.63) 3,368.70
2 Tax Expenses (147.33) (502.75) 29.92 (924.89)
Profit After Tax 995.97 1,274.13 (885.70) 2,443.81
B.| Monetization of Chennai Property
(Exceptional)
1 Exceptional items - 1,811.94 - 1,811.94
2 (Capital Gain Tax - (342.68) - (342.68)
PAT (Exceptional ltems) - 1,469.26 - 1,469.26

4 The Group’s operations and financial results for the quarter ended June 30, 2021 were initially impacted by the outbreak of
COVID-19 pandemic and the consequent series of lockdowns announced by the Government of India due to which the
operations were disrupted in some part of quarter and gradually resumed with requisite precautions and then continued
normally. The results for the quarter ended June 30, 2021 are therefore not comparable with those for the previous period. The
Group has considered the possible effects that may results from this pandemic on the carrying amounts of property, plantand
equipment, investment, inventories, receivables and other current assets. The Group expects the carrying amount of these
assets will be recovered and no material adjustment required in the financial statement. The Group will continue to closely
monitor any material changes to future economic conditions.

for Talbros Automotive Components Limited

Sd/-

Umesh Talwar

Vice Chairman & Managing Director
DIN : 00059271

Date : August 11, 2021
Place : Gurugram
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The New India Assurance Co. Ltd.

Profit After
Tax

Gross Written
Premium
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Extract of Standalone and Consolidated Audited Financial Results
for the Quarter Ended 30th June, 2021

Standalone

(ZIN CRORES)

Consolidated

Particulars

1 | Gross Written Premium 9,718 9,070 8,368 33,046 9,804 9,134 8,441 33,306
2 | Net Written Premium 7,461 7,291 6,784 26,966 7,510 7,329 6,830 27,114
3 | Profit Before Tax 102 335 343 2,037 117 324 364 2,060
4 | Profit After Tax 89 24 286 1,605 100 240 303 1,628
5. | Solvency Ratio (Times) 2.00 2.13 2.11 2.13 2.00 2.13 2.11 2.13
6. | Net Worth 18,019 17,786 16,176 17,786 18,722 18,485 16,824 18,485
7. | Earning Per Share 0.54 1.46 1.74 9.74 0.60 1.41 1.93 9.95
(Absolute Figures)

Note : 1. The above is an extract of the detailed format of quarter and year ended Financial results filed with For and on behalf of the Board of Directors

the stock exchanges under Regulation 33 and Regulation 52 of SEBI (Listing and Other Disclosure
Requirements) Regulation 2015. The full format of the Quarterly Ended Financial results are
available on the websites of Stock exchanges (www.bseindia.com and www.nseindia.com) and the
Company (www.newindia.co.in). sd/-

2. The above results were reviewed by the Audit Committee and approved by the Board at their Atul Sahai
meeting held on August 11, 2021.
Chairman-Cum-Managing Director

Place : Mumbai
DINO7542308

NEW INDIA ASSURANCE
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The New India Assurance Co. Ltd

24x7 - Toll free number
1800-209-1415

www.newindia.co.in

Head Office: New India Assurance Building, 87, M. G. Road, Fort, Mumbai - 400 001 INDIA

CIN : L66000MH1919G0I000526
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OCTAVIUS PLANTATIONS LIMITED

Registered Office: T-4,0khla Industrial Area Phase-2, New Delhi - 110020

Email : www.octaviusplantations.com | CIN: L65910DL1984PLC018466, PAN-AAACR1502R

EXTRACT OF UN-AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER
ENDED 30TH JUNE, 2021
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