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INDEPENDENT AUDITORS” REPORT
To the Board of Directors of Talbros Automotive Components Limited
Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying Standalone Financial Results of Talbros Automotive
Components Limited ('the Company') for the quarter and year ended March 31, 2022 (‘the
Statement’), attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) ('Listing Regulations').

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid Statement:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
© Regulations, and

(i) gives a true and fair view in conformity with the applicable Indian Accounting
Standards (Ind AS') prescribed under Section 133 of the Companies Act, 2013 (‘the
Act), read with relevant rules issued thereunder, and other accounting principles
generally accepted in India, of the standalone net profit after tax and other
comprehensive income and other financial information of the Company for the quarter
and year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the standards on Auditing ('SAs') specified
under section 143(10) of the Act. Our responsibilities under those standards are further
described in the Auditor's Responsibilities for the Audit of the Standalone Financial
Results section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAT)
together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Actand the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 4 to the accompanying Statement in which the Company
describes the uncertainties arising from COVID-19 pandemic. Our conclusion is not
modified-in respect of this matter.
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Managements” Responsibilities for the Standalone Financial Results

This Statgment has been prepared on the basis of the standalone annual audited financial
statements and has been approved by the Company's Board of Directors. The Company's
Board of Directors is responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and other comprehensive income and other
financial information of the Company in accordance with the Indian Accounting Standards
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, and in compliance with Regulation
33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that gives a true and fair view and is free
from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern, and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with SAs, will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

> Identify and assess the risks of material misstatement of the Statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

v

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appr opnate in the cir Cumstances Under Section 143(%) (1) of the Act, we




internal financial controls with reference to financial statements and the operating
effectiveness of such controls.

N/

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Y

Conclude on the appropriateness of the Board of Director's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the Statement
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

7

» EBvaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

The Statement includes the financial results for the quarter ended March 31, 2022, being the
balancing figure between the audited figures in respect of the full financial year and the
published unaudited year-to-date figures up to the third quarter of the current financial year,
which were subjected to limited review by us, as required under the Listing Regulations.

For J. C. Bhalla & Co.
Chartered Accountants
Firm Regn No. 001111N

(-

(Akhil Bhalla)

Partner

Membership No. 505002
UDIN: 22505002AJLFNM3871

Place : New Delhi
Date : May 23, 2022
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

{Rs.In lacs}
Standalone
NS‘ Particulars Quarter ended Year ended
0. 31-Mar-22 | 31-Deg-21 | 31-Mar-21 31-Mar-22 31-Mar-21
Audiied Unaudited Audied Audited Audited

1 iincome
&) Revenus from operations 14804 80 | 1453588 15,753.28 57,724.03 | 4441872
b} Giher income 188.20 21283 275.76 787.38 83542
Total incame 14,980,80 | 15,048.68 16,038.04 58,481.38 48,845.14

2 |Expenses
&) Cost of matsriais consumed 7H1LFT | BU9BA3 7IAT1TT 3123278 22.381.3¢
t) Purchase of stock-in-rade 157,49 103,80 £9.03 387.65 24134
©) Changes iy invenioties of finlshed goeods, working in progress and stock-insleads » {310,703 {184.45) IHL.04 (974.26) 1,822.085
d} Employes benelils eapenss 1,583.25 168582 187884 8,510,852 538715
g) Finance cosls 278.74 278.51 0502 1,176.73 1,348 86
) Depreciation and amorlisation expense 57586 545 88 £§49.24 2,288.85 229828
Q) Giher eupenses 3,385.71 3,250.85 3,858.14 13,018.78 863284
Total sxpenses 13,662.22 | 13,788.93 14,527 .88 53,688.78 42,488.71

3 |Profiv{Loss) befora exceptional tems and tax {1-2} 1,428.58 4,258.75 1,511,186 4,852.80 2,816.43

4 |Exceplional items - Gainf{Loss) - - 1,811.84 - 1,811.94

5 |Profitifl.oss) before tax (3-4) 1.428.58 4,289.78 3,323.10 4,852,860 4,828.37

5 |{Tax expense
a) Current tax 31871 347.80 882.81 1,294.34 138081
b) Deferred tax 51.82 {38.21) (17.18} (201.12) (76.30
¢} Earlier years {ax adjusiment {net} 54,29 - - 5443 {38.84)
Total fath+c) 42582 309,58 84543 1,147 88 1,287.67

7 iNet profit{Loss) for the paricdfyear {5-8) {ph. refer note 3y 1,002.76 950,18 2,477.87 3,704.85 3,360.80

8 |Other comprehensive incomef(loss)

a) ltems that will not be reclassified {o proli and foss 597.89 204,32 801.08 1,717.78 1,438.09
b} Income tax relaling 1o items that will not be reclassified to profit and loss {139.78) {140.78) {138.87; {400.65) {333.28}
Total other comprehensive incomei{loss) 458,13 483.54 482142 4,317.143 4,101.83

g |Total comprehensive incomsifioss) for the period (748) 146088 | 141370 2,839.79 §,022.08 4,462,83

10 |Pald up equity share capital (face value of Rs, 10 per share) 4,234.58 1,234.68 1,234.56 1,234.58 1,234.56

14 |gamings per equity share {face value of Rs, 10 per shars} {not annualised)

Basic (Rs) 8.12 170 20,07 30.01 27.22
Diluted (Rs) 8.12 7.70 20,07 30.01 27.22
Note:

1 The above standaione financial results have besn reviewed by the Audit Cammiltes and approved by the Board of Direciors in its meeting neld on May 23, 2022 and
Audited by the Staiutory Auditors of the Comipany. :

2 These standalons financial results are prepared in accordance with the recognition and measuwrement pringipies of Indian Accounting Slandards as notifiad under the
Cormpanies {(Indian Aosounting Standards) Rules, 2015 as specified in Section 133 of the Companies Act, 2013,

3 During the quarer endad March 31, 2021, the Company has sold its Prapery, plant and equipmeént situzted at Chensal, Tamilnadu and has wrilien off receivables,
inventory and ofher assels related to the Chennal plant. The net gain from the ransaction has besn disclased as excaplional items in the results. The capital gainlax
on sate of properly, piact and enuipment has been disciossd as part of the tax expense inthe results. Following table provides bifurcation betwaen exceplional tems
& capital gain lax on sale of property, plant & eguipment and profit from operations & related tax expenss.

{ Rs. In lacs
Standalons
B. g Quarter ended Year ended
s, (P RRCAATR STiier5 T 31-Decgd | _3iMar2i_ | 3iMar22 | 31-Mar-21
suditad Unaudiisd Audited Audlted Audited
Al Operational Profit
1{Profit Before Exceptional tem 1,428 58 125975 1,811.18 4 B52.80 2.816.43
2iTax Expenses {425.82) (208.59) {502.75) {1,147.85) {824,89)
Profit After Tax 1,002.78 250,18 1,008.41 3,704.85 1,891.84
8. Mongtization of Chennal Props Excepticnal
11Exceptional tams “ « 181194 - 1,811.94
2{Capital Gain Tax . - (342.58) - (342.8%)
PAT (Exceptional ftems) - - 1,469.26 - 1,489,268

4 The Company's operaions and financial results for the quarter and year ended March 31, 2022 were initially fmpacted by the oiabreak of COVID-18 pandsmic and
the consequent series of lockdowns anpouncad by the Govermiment of India due 1o which the operalions were disrupted in some part of ficst quarter and gradually
resumed with requisite precautions and then continued normatlly, The results for the quarter and year ended March 31, 2022 ars {herefore not comparatdes with those
for the previous period, The Cumpany nas considered the possible effects thal may results from this pandemic on the carrying amounts of property, plant and
eqiipment, Invesimant, invantories, receivables and other curent assets. The Company expests the carrying amount of thess assets will be recovered and no
material adiustment required in the financial statement. The Company will continue 10 ciossly monitor any malerial changes to future soonomic conditions.

5 In fine with the provisions of Ind A% 108 - Operating Segments and on the pasis {he review of operations being done by the senior management, the eperations of

the Company fall under Auto Companents & Parts business, which Is congiderad 1o be the only repartable segment by the managemant,




8

Statement of Assets & Liabities - $landalone {Rs, In lacs)
Particulars As at As at
31-Mar-22 3i-Mar-21
ASSETS:
Nomn-current assets
Fropary, plant and equipment 15.2330.72 14,538.48
Capital work in progress 22802 KORG8
Investiment property 297.95 343,85
mtangible assels $2.20 123,52
intangible assats undsr development - &
Financlal assels
irvastmends 5,448.14 475400
Other financial assels 186,00 1580 47
Current tax assets (Net) 213.18 -
Other non-current assals . 4Bage 245,82
Total non-current assets 23,344.48 20,440.20
Current assets
fnvertoriss 11,425.41 10,214.53
Financlal assets
Trade receivables 15,146,885 15,488,568
Cash and cash squivalents 20858 274.98
Oiher bank balanues 33208 a07.41
Loans 42852 441.11
Other financlal asssis 23388 300,87
Other current assels 248882 224830
Total current assets 30,260.87 28,885.58
Total assels 53,605.08 50,325.78
EQUITY AND LIABILITIES:
Equity
Equity share capital 1,234.56 1,234 56
Other aquity 28 508,14 20,555.43
Total eguity 26,842.70 22,190.88
Non-currgnt Habilities
Financial fiabllnes
BoOewings 761.88 1,410.79
Leass Liabilities 3.72 17.07
Other financial iahiites 8.05 8.11
Provisions 204.03 22535
Deferred tax Habiies (nef) 1,105.08 £50.03
Cither noreourrent iabitnes 24,48 86.88
Total non-current iabilitles 2,108.03 2,276.03
Current llabiiites
Financial fiabilities
Borowings 8,137.81 887091
Leass Liabiilies 15.00 18.42
Trade payablas
{a) Total outstanding dues of micia erlerorises and small enlerprises 103.93 16240
(b) Total outstanding duss of creditors otner than micro enterprises and small enterprises 15,210.46 14,777.08
Citner financial abilites 707,14 S08 38
Other current liabidies 376.32 395.27
Brovisions 103.56 89,13
Current Lax labilities (net) - 838.18
Total current Habiiities 2465432 25,858.76
Total equity and llabilities 53,805,058 50,325.78




Date 2

Placs:

Cash Flow Blatement » Standalong

{Rs. Inlacs)

Partioulars Parjod snded | Period snded
3%-Mar22 31-Mar-21
A, CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 4,852.60 4,628.37
Adjusiments for
Depreciation on property, piant and equipment, investment propedy and inlangible aasels 2,288.65 2,268.28
Profit on sale of property, plant and equipment {nel) {96.37) {2,217.94)
Interest incoma {74.89) {89,758}
Dividend inceme - =
Allowanea for doubiful debils (nel} 194,85 268,08
Unrealised foreign sxchange gain {62.76)} {4283}
Advances written off 276.79 21.44
Provisions no longer required wrilen back (273.08) -
Finarss costs 1,1786.73 1,248,686
Oparating profit befors working capital changes 8.282.52 8,202.48
Movemsnt In working caplial
Change in inverdories » {1,210.8¢) 58011
Change in Trade receivables, other financial and non-financial atssts {227 885 {3,838, 58)
Changs in Trads payable, olher financial and non-financial liabites 187.78 414685
Cash generated from/ (used in) operating activities post working capital changes 7,011.48 7.080.68
nsome lax paid (nel) {1,842.62} {471.80)
Net cash generated from/{usad In) operating astivities (A) §,168.83 6,618.08
B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and eguipmenl, intangible assels (including capilal work-In-progress and intangibles under devalopmen (344111} {2,255.88)
Procesds from sale of property, plant and equipment 280.02 2,571.98
Proceads from sale of investments - -
Movemend in other bank batances 578.48 {479.72)
Dividend racaived - -
Inierest received 48.00 74,14
Net cash generated fromi{usad in) Investing activities (8} {2,834.81) {189.25)
C. CASH FLOWS FROM FINANCING ACTIVITIES
Frocesds frum borowings 733.83 (2.911.89;
Repayment of borrowings (1.845.70) (2,180.12)
Payment towards leass Habuines (2025 {1837
Dividend paid net (including tax} {372.8%; {BI.03)
Irterest paid {1,198.48) {1,372.29)
Net cash generated from/(used In} financing activities () {2,703,65) (6,825 80)
(Decrzase) Increass in cash and cash equivalents (A+B+C) {£9.43) {95.98)
Cash and cash equivalents at the beginning of the year 27488 370,94
274.98

Cash and cash squivalents at the snd of the Perled

205 85

The comparative figurss have been regroupaditeciassified, wherever nacessary to make them comparable with current pariod.

The figures for the quartsr ended March 31, 2022 and 2021 are the balancing figures between the audiied figures in respect of the twelve manths ended on that date

and unaudited published year 1o date figures upto the third quarter of financial year 2021-22 and 2020-21 respeclively,

May 23, 2022
Gurugram

For Talbros Autofiolve Qo

#

/
ngnits Limited




J. C. BHALLA & CO.
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Independent Auditor's Report on Audited Consolidated Quarterly and year to date
Financial Results of Talbros Automotive Components Limited Pursuant to the Regulation
- 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (As
amended)

INDEPENDENT AUDITORS” REPORT
To the Board of Directors of Talbros Automotive Components Limited
Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Consolidated Financial Results of Talbros Automotive
Components Limited (hereinafter referred to as “the Company”) and its jointly controlled
entities for the quarter and year ended March 31, 2022 (‘the Statement'), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ('Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to
us and based on the consideration of reports of other auditors on separate audited financial
statements of the jointly controlled entities, the aforesaid Statement:

i. include the annual financial results of the following entities:

Joint Ventures:

(i) Nippon Leakless Talbros Private Limited

(i) Marelli Talbros Chassis Systems Pvt. Ltd (Formerly known as Magneti Marelli
Talbros Chassis Systems Private Limited)

(iii) Talbros Marugo Rubber Private Limited

ii. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

iii. gives a true and fair view in conformity with the applicable Indian Accounting
Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013 ('the Act'),
read with relevant rules issued thereunder, and other accounting principles generally
accepted in India, of the consolidated net profit after tax and other comprehensive
income and other financial information of the Company and its jointly controlled entities
for the quarter and year ended March 31, 2022.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards

are further described in the Auditor’s Responsibilities for the Audit of the Consolidated
Financial Results section of our report. We are independent of the Company and its jointly
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controlled entities in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ('the ICAI') together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and
other auditors in terms of their reports referred to in “Other Matter” paragraph below, is
sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 4 to the accompanying Statement in which the Company describes
the uncertainties arising from COVID-19 pandemic. Our conclusion is not modified in respect
of this matter.

Managements” Responsibilities for the Consolidated Financial Results

This Statement has been prepared on the basis of the consolidated annual financial
statements and has been approved by the Company's Board of Directors. The Company’s
Board of Directors are responsible for the preparation and presentation of these consolidated
financial results that give a true and fair view of the net profit and other comprehensive
income and other financial information of the Company and its jointly controlled entities in
accordance with the Indian Accounting Standards prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Board of Directors of the Company and its jointly controlled entities are
responsible for maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and its jointly controlled entities
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Statement that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the respective Board of Directors of the Company and its
jointly controlled entities are responsible for assessing the ability of the Company and its
jointly controlled entities to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
respective  Board of Directors either intends to liquidate the Company and its jointly
controlled entities or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Company and its jointly controlled entities are
responsible for overseeing the financial reporting process of the Company and its jointly
controlled entities.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee tha audit conducted in accordance with SAs will always detect a material




misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

> Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the Company and its jointly
controlled entities which is company incorporated in India has adequate internal financial
controls with reference to financial statements and the operating effectiveness of such
controls.

> Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company and its jointly controlled entities to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Company and
its jointly controlled entities to cease to continue as a going concern.

> Bvaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events
in a manner that achieves fair presentation.

> Obtain sufficient appropriate audit evidence regarding the annual standalone financial
results/financial information of the Company and its jointly controlled entities to express
an opinion on the Statement. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the Statement
of which we are the independentauditors. For the other entities included in the Statement,
which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance of the Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit. We also




provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

The statement also includes Group’s share of net profit/(net loss), including other
comprehensive income, of Rs. 252.61 lakhs and Rs. 783.98 lakhs for the quarter and year
ended March 31, 2022, respectively in respect of three jointly controlled entities. These
financial statements have been audited by their respective independent auditors. The
independent auditors” reports on financial statements of these entities have been furnished
to us and our opinion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these entities, is based solely on the report of such auditors and the
procedures performed by us are as stated in paragraph above.

Our opinion is not modified in respect of the above matter with respect to our reliance on
the work done and the reports of the other auditors.

The Statement include the financial results for the quarter ended March 31, 2022, being the
balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

For J. C. Bhalla & Co.
Chartered Accountants
Firm Regn No. 001111N /

(Akhil Bhalla)

Partner

Membership No. 505002
UDIN : 22505002 AJLFSN2059

Place : New Delhi
Date : May 23, 2022
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STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

{ Rs. Int jaus)

Consolidated

8, Quarter endsd Year srided

Particulars
fig, | Proee SiMar2z | 3iDeczl | ai-Marai | aiarsz | ai-Marid
Audited Unaudited Audited Auditsd Audited

1 |ncoms
&) Revernue from operations 14,804,680 14 835 85 15,783.28 57,724.03 44,418.72
b) Gther income 186.2Q 21283 275.78 ¥B7.35 895,42
Total income 14,890.80 15,048,688 16,038,04 58,491.38 4531514

2 [Bxpanses
a) Cost of matedals consumed . 7.811.77 8.095.43 777137 31,832.75 22,351,38
b) Purchass of stock-in-trade 157,49 103.80 £3.03 38765 241.34
&) Changes in invertories of finfshad goods, working in prograss and slock-in-trads {310.70) {184.45) 289204 {574.26) 1,222,085
d) Employes banslits expense 158328 1.685.82 167684 851052 838715
e) Finance costs 278.74 27a.581 305.02 1,178.73 1,348 56
) Depreciation and amortisation expense 575,98 54588 £49.24 2,288 85 2.208.28
@) Ciher expenses 3,388 3.254.96 355814 13,0186.75 9,639.84
Total expenses 13,562.22 13,768.93 14,527 88 §3,638.78 42,488,741

3 |ProfitLoss) before sxesptional tems, share In profit of joint ventures (net) and tax (1-2} 1,428.58 1,269,786 1,811.18 4,852.60 2,816.43

4 |Esceplional fems « Gain/(Loss) » - 1,811.94 - 1,811.84

5 |Profiti{Loss) before share in profit of joint ventures {net) and tax {3-4) 1,428,58 1,258.75 3,323,110 4,852,680 4,628.37

6 |Share in profi/lioss] of joint veniures (nat) 257.91 169,86 265,72 78387 88227

7 |Profiti{l.oss) before tax {5+6) 1,686.48 1,428.41 3,588.82 583827 5,180.84

8 |Tax expense
a) Current lax 318.71 347.80 462.61 1,284,34 1,380.81
b) Delerred lax 51.82 (38.21) {17.18) {201.12) (75.30
¢) Earlier years tax adjustment (net) 54.28 « - 54,43 (36.94)
Total {ath+e) 425,82 309.59 845,43 1,147,858 1,267.57

9 |Net profit for the periodiyear [7-8) (pl. refer note 3} 1,260.67 1,119.82 2,743.38 448882 3,813.07

10 |Other comprehsnsive incomel{ioss)

a) fterns that will not be reclassified to profit and loss 582,59 605,18 611.33 1,718.08 1,442.58
By Income lax refating to iterns that will not be recizssified to prafit and loss {139,786 {140.78) (138.87) (40085} (333,26}
Total other comprehensive Incomel(loss) 452.83 48537 47236 1,317.44 4,108.32

11 |Total comprehensive incomef{loss) for the perlodiyear (9+10) 1,713.50 1,58518 321575 5,806,08 5,022.38
Net profiv{Loss) attributable to:

Owners of the Company 1,2580.87 1,118.82 274338 448862 3.813.07

Nor-zantrolling interssls w % " R ,
Other comprehensive lncome atiributable to:

Qwmers of Company 452.83 455 37 472,38 1.317.44 1,109.32

Non-controlling inderssts - - - - -

12 |Pald up equity share capital (face value of Rs, 10 per share) 1,234.56 1,234.58 1,234.58 1,234.58 1,234,868

13 |EBamings per squity share {face value of Rs. 10 per share) {not annualised)

Basic (Rs.} 10.21 907 22.22 38.38 31.70
Diivded {(Rs.) 10.21 8.07 22.22 36.38 31,70
Note:

1 The above consolidated financial results have besn reviewsd by the Audit Committes and approved by the Buard of Directors in its meeting held on May 23, 2022 and Audited
by-the Statutory Auditors of the Company.

2 Talbros Automolive Components Limited (the Company’) and its joint vertures are together referred as 'the Group’ in the following notes. These consolidated financial results
are prepared in accordance with the recognition and measuremed principles of Indian Accounting Standards as notified under the Companigs (Indian Accounting Standards)
Rules, 2015 as specilied in Section 133 of the Compantes Act, 2013,

3 During the quarter ended March 31, 2021, the Group has sold its Property, plant and equipment situsted at Chennal, Tamilnadu and has withen off receivables, inveniory and
other assals related o the Chennal plant. The net gain from the transaction has been disclosad as sxceptional terms in the results. The capital gain tax on sale of property,
plant and equipment has been distiosed as parl of the tax exgense in the results. Following table provides bifurcation between exceplivnal flems & capital gain tax on sale of
property, plard & equipment and profit from operalions & related lax sxpense,

Consolldat
8. Quarter entded Year ended
I s
No. |Particulars SiMar22 | 31-Dec-21 | 3iMar2i | 3i-Mar-22 | 31-Mar2i
Audited Unsudited Audited Audited Audited
A, |Opsrational Profit
11 Profit Before Escaptivnal Hem 1,808.49 1429.41 1,776.88 563627 3.388,70
2| Tax Expenses (425.8%) {308.59) (802.75) {1,147.85) (924.8%)
Profit After Tax 1,260.67 1,118.82 1,27443 4,498.62 2,443,81
B. [Monelization of Chennal Property {(Exceptional)
1iExceplional Hems . - - 1,811,894 - 1,811.94
2iCapital Gain Tax - - (342.68) - {342.68)
PAT (Exceptional Bems) - - 1,469,268 - 1,489.26

4 The Group's operations and financial results for the quarter and ysar ended March 31, 2032 were inilially impacted by the outbreak of COVID-19 pandarmic and the consequent
ceries of lockdowns announced by the Gevermment of {ndia due to which the operations were disrupted in soms part of first quarter and gradually resumed with requisite
pracautions and then cortinuad nermally. The resulis for the quarter and ysar erded March 31, 2022 are therefore not comparable with those for the previous pericd. The
Group has considerad the possible effects that may results from this pandemic on the camying amounts of property, plant and equiprment, investment, inventories, receivables
and oliser current assels, The Group expects the carying amount of these assels will be recovered and no matenial adiustment required in the finsncial slatement. The Group
will confinue to clesaly monitor any material changes to fulure scoenomic condifions.

5 intine with the provisions of ind A% 108 - Operaling Segments and on the basis the raview of oparations being done by the senior management, the operations of the Group fall

under Auto Components & Parts business, which Is considered to be the only reportable segment by the management,




Statement of Assets & Liabilities - Consolidated

{Rs, In lacs)

i As at As at
PRTteniars 81:Mar-22 | 31-Mar21
ASSETS:

Nor-current assets
Froperty, plant and squipment 15,330.72 14,538.48
Capital work In prograss 325.02 U396
Investment property 287.98 313.85
Intangible essals 92.20 123.52
Intangible assels under devedopment & A
Investenents accounted for using the egully method 5,953,853 5 189.54
Financial assels
Investments 3,838,14 2,146.00
Other financial assels 188.00 18047
Current taz esssts (Net) 21316 -
Other non-current asssts 452,98 246.82
Total non-current assets 28,688.71 23,001.74
Current asssts
Inventories 1142541 10,214.53
Finanaial asssts
Trade recsivables 15,146 66 15,495 68
Cash and cash equivalents 205,55 274.98
Other bank batances 33205 G07.41
Loans 428 52 441,11
Cther financial assels 23388 300.87
Other current assels 248282 2,248.80
Total current assets 30,250.87 29,885.58
Total assets 58,850.58 52,887.32
EQUITY AND LIABILITIES:
Equity
Equity share capital 1,234.56 1,234.58
Othsr squity 28 953,67 23517.97
Total squity 30,188.23 24,752,583
Non-current llabilitiss
Financial Habilities
Borrowings 761.68 1,410.79
Lease Liabuines 372 17.07
Gther financial labibhes 9.05 8.11
Provisions 204.03 22838
Defurrad lax llabinties (pel} 1,105.06 550,03
Other nor-current Habilities 24.4¢ 68,68
Total noncurrent llabllitias 2,108.03 2,278.03
Current llabliities
Financial llabilides
Borrowings 8,137.81 8,870.91
Lease Liabilities 15.00 19.42
Trade payables
(&) Total guistanding dues of micro enterprises and small enterprises 103.93 162.40
(b) Tutal cutstanding duss of crediters other than micro enterprises and small enterprises 18,210.46 14,777.08
Cther finarcial liabilities 707.14 G908 28
Ciher current Habilies 376.32 39527
Provisions 10358 8913
Current tax Habilttes (nel) - 835,18
Total current Habliities 24,884.02 25 88R.76
Total equity and labliities £§5,950.68 52.887.32




Data

Place:

Cash Flow Statemeant - Consolidated

(Rs. in lacs

Particulars Pariod ended| Period ended
31 -Mar-22 31-Mar-21
A CASH FLOW FROM OPERATING ACTIVITIES ;
Profit befors tax 5,838.27 518084
Adjustments for: .
Depreciation on property, ptaat and squipment, inve stment property and intangible assels 2,288.88 224328
Profit on sale of property, plant and equipment {net) {95 37) (2,217.94)
Interast nooie {74.88) (B8.78)
Share of profits of jomt ventores (net) {183.87) (582.27)
Dividend income 5 %
Allowanie for doublful debls (net) 18488 258.08
Unraatised foreign exchange gain (82.78) {42.53)
Advances written off 27678 21.44
Provisions no longer required written back {273.08) -
Firatus cosls 1,176.73 1,348.88
Operating profit before working capital changes 8,282.52 6,202.48
Movement in working capital
Changs In Inventones {1,210.8%; 88011
Change in Trade repeivables, alher financial and non-financial assets (227.96} {3,838.55)
Changs in Trade payable, olher financial and non-financial llabifities 167.78 4,148 85
Cash genarated from/ (used In) opsrating activities post working capital changes 7,011.48 7,000,869
Income tax paid (nel) {1,242.62) (471.50
Net cash generated fromi{used in) operating aotivities (A} §,168.83 £,618.08
8. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment, irangible assats (including gapital work-in-progress and intanginles under development) (344111} {2,355.65)
Proceads from sale of properly, plant and equipmsat 280,02 2,571.98
Procssds from sate of investiments - -
Movermnent in other bank balances 57848 (479.72)
Dividend recsived - B
irterest recelvad 48.00 7444
Net cash generated from/{used in} investing activities [{=3] {2.534.61) {189.28)
¢, CASH FLOWS FROM FINANCING ACTIVITIES
Pracseds om borrowings 73383 {2,911.99)
Repayment of borrowings {1,845.70} (2,180.12)
Payment towards lease fiahibties {20.28) 18.37}
Dividend paid net {including lax) (372.83) {83.03)
interast paid (1,198.49) {1,372.29)
Net cash generated fromi{used in) financing activities (€} {2,703.85) (8,525.80)
(Decrsase) incraase in cash and cash equivatents (A+B+C} (89.43) (95.98)
fash and cash squivalents at the beginning of the year 274.98 370,84
cash and cash equivatents at the end of the pariod 205,68 274 .98

The comparative figures have been regroupad/ieciassiied, wherever nacessary to make them compatable with current period.

The figures for the guarter ended March 31, 2022 and 2021 are the belancing figures hetween the audited figures in respect of the twelve months endad on that date and

unaudited published year (o date figures uptathe third quarter of financial year 2021-22 and 2020-21 respectively,

For Talbm;{a Al

May 23, 2022
Gurugram
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