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Independent Auditor’s Review Report on Standalone Unaudited Quarterly and Year to
Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Talbros Automotive Components Limited

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of Talbros Automotive Components Limited (“the Company”) for the quarter
ended September 30, 2021 and year to date from April 1, 2021 to September 30, 2021
(“the Statement”) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended.

2. This Statement which is the responsibility of the Company's Management and
approved by the Company’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under section 133
of the Companies Act, 2013 as amended, read with relevant rules issued thereunder
and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants
of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the statement is free from material misstatement. A
review of interim financial information consists of making inquiries, primarily of
Company’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with standards on Auditing specified under section
143(10) of the Companies Act 2013, and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted and procedure performed as stated in paragraph 3
above, nothing has come to our attention that cause us to believe that the
accompanying Statement, prepared in accordance with recognition and measurement
principles laid down in the aforesaid Indian accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.
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5. We draw attention to Note 4 to the accompanying Statement with respect to
uncertainties relating to COVID-19 pandemic outbreak and management’s evaluation
of its impact on the operations of the Company and on the accompanying Statement,
the extent of which is significantly dependent upon future developments. Our
conclusion is not modified in respect of this matter.

For J C Bhalla & Company
Chartered Accountants
Firm Regn. No.001111N

(Akhil Bhalla)

Partner

Place: New Delhi Membership No. 505002
Date : November 8, 2021 UDIN: 21505002AAAAUMS8272




TALBROS AUTOMOTIVE COMPONENTS LIMITED
CiN L29139HR1956FPLCO33107
REGD. OFFICE : 1471, DELHI MATHURA ROAD,
FARIDABAD-121 003 (HARYANA)
Tel No.: 0128-2251482
Waebsite: www.lalbros.com, Email: seema_narang@talbros.com

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SERTEMBER 30, 2021

{ Bs. in {acs)
Standalone
8. Particulars Quarter ended Half Year ended Year
Neo. 30-Sep-21 | 30-Jun-21 | 30-Sep-20 | 30-Sep-2} 30-Bep-20 | 31-Mar-2i
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited

1 lincome
2} Revenue from operations 14,398.83 | 13,884.75 | 10,825.71 28,083.58 18,704.83 | 44,419.72
b} Other income 171.18 197.15 195.92 368.33 365.37 885.42
Total income 14,570.01 | 13,881.30 | 11,021.63 28,451.91 18,870.20 | 45,315,914

2 i{Expenses
a) Cost of materials consumed 7.,810.88 741157 5,500.57 185,222.55 7,57800 1 22,361.38
b) Purchase of stock-in-rade 68.82 57.54 86,13 128.36 86.63 241.34
¢) Changes in inventories of finished goods, warking in progress and stock-in-trade {448.15) {28.86) 177.12 {479.11) 80B.24 1,222.05
d) Employee benefits expense - 1,608.92 1,822.53 1,261.01 3,231.45 2,205.79 5,387.15
e) Finance costs 285.31 32397 336.41 §18.48 710.51 1,348,688
f} Depreciation and amortisation expense 587.36 578.47 597.04 1,166.83 1,052.51 2,288.28
g) Other expenses 3,489.76 2,811.32 2,313.88 8,401.08 3,388.39 8,639.84
Total expenses 13,412.00 | 12,875.84 | 1025118 26,287.64 | 15848.07 | 42,498.71

3 [Profiti{Loss} before exceptional items and tax {1-2} 1,158.01 1,006.26 770.47 2,164.27 12243 2,816.43

4 {Exceptional items - Gain/(ioss) - B - - - 1,811.94

5 |Profitf{Loss] before tax (3-4) 1,158.01 1,006.28 770.47 2,164.27 12243 4,628.37

8 {Tax expanse '

a) Current tax 314.30 312.53 £8.65 $26.83 88.65 1,380.81
b) Deferred tax {48.39) (165.34) {15.10) {214.73} (45,02} (76.30}
¢) Earlier ysars tax adjustment {net} - G4 - Q.14 - {36.84)
Total {at+brc} 264.81 147.33 53.55 41224 23.83 4,267.57

7 Net profitfiLoss) for the periodiyear (5-6} {pl. rafer note 3} 833.10 858.83 716.32 1,752.83 88.50 3,360.88

8 |Other comprehensive incomel{loss} ’

a) ftemns that will not be reclassified to profit and loss (86.80) 58247 266.85 518.57 552.07 1,435.08
b) Income fax relating to items that will not be reclassified to profit and loss 15.58 {135.88) {62.17) {120.11) {128.61}) {333.28}
Total other comprehensive income/{loss} {51.32) 446.78 204.68 385.46 42348 110183

g |[Total pret ive i (loss) for the period {728} B841.78 1,305.71 921.60 2,147.49 521.86 4,462.83

10 |Paid up equity share capital {face value of Rs. 10 per sharej 1,234.56 1,234.58 1,234.58 1,234.58 1,234.56 1,234.56

11 {Earnings per equity share {face value of Rs. 10 per share} {not annualised}

Basic (Rs.} 7.23 8.86 5.81 14.18 0.80 27.22
Dijuted {Rs.} 723 8.98 5.81 1418 .80 27.22
Note

1 The above standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors in its meeting held on November 8, 2021 and
have undergone “Limited Review" by the Statutory Auditors of the Company.

2 These standalone financial results are prepared in accordance with the recognition and measurement principles of indian Accounting Standards as notified under ihe
Companies {Indian Accounting Standards) Rules, 2015 as specified in Section 133 of the Companies Act, 2013.

3 During the guarter ended March 31, 2021, the Company has sold its Property, plant and equipment situated at Chennai, Tamilnadu and has written off receivables,
inventory and other assets related to the Chennai plant. The net gain from the transaction has been disclosed as exceptional items in the results, The capital gain tax an
sale of properly, plant and equipment has been disclosed as part of the tax expense in the results. Following table provides bifurcation between exceptional items &
capital gain tax on sale of praperty, plant & equipment and profit frem operations & refated tax expense.

{ Rs. in lacs}
Standalone
8. particdlais Guarter ended Haif Year ended Year
No. 30-Sep-2 | 30~Jun-21 | 30-Sep-28 30-Sep-21 30-Sep-28 | 31-Mar-21
Unaudited | Unaudited | Ur dited Unaudited Unaudited Audited
A QOperationat Profit
1iProfit Before Exceptional item 1,158.01 1,006.28 77047 2,164.27 12213 2,318.43
2{Tax Expenses (264.91) (147.33} {53.55} {412.24) {23.83} {824.89)
Profit After Tax 83390 B858.93 718.92 1,752.03 88.50 1,881.54
B. Monetization of Chennai Property {(Exceptional}
1iExceptional tems - - 2 - - 1.811.84
2{Capital Gain Tax - - - - - {342.68}
PAT {Exceptional llems} - - - - - 1,4648.28

4  The Company's operations and financial results for the quarter and half year ended September 30, 2021 were initially impacted by the outbreak of COVID-18 pandemic
and the consequent series of lockdowns announced by the Government of fndia due to which the operations were disrupted in some part of first quarter and gradually
resumed with requisite precautions and then continued normally. The results for the quarter and half ended September 30, 2021 are therefare not comparable with those
far the previous period. The Company has considered the possible effects that may resuits from this pandemic on the carrying amounts af property, plant and equipment,
investment, inventories, receivables and other current assets. The Comparny expects the carrying amount of these assets will be recovered and no material adjustmant
required in the financial staterment. The Company will continue to cloggly monitor any material changes to future economic conditions.

5 Inline with the provisions of ind AS 108 - Operating Segments and an the basis the review of operations being done by the senior management, the operatiors: of the

Company fall under Aute Companents & Parts business, which is considered to be the only reportable segment by the management.
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it of Assets & Liakilities - Standalo {Rs. in lacs}
Particulars As at A5 at
30-Sep-21 | 31-Mar21
ABBETS:
Non-cuirent assets
Property, plant and equipment 14,688.86 | 1453848
Capital work in progress 101.38 303.98
investment property 304.19 31385
intangible assets 94.18 123.52
intangible assels under development - -
Financiat assets
fnvestments 5,288.57 475400
Uther financial assets 102,70 158.47
QOther non-current assels 522.53 248,82
Fotal non-current asseis 24,124.50 | 20,448.20
Current assets
Inventories 10,755.87 | 10,214,538
Financial assels
Trade receivables 14,868.44 | 15,4958.68
Cash and cash equivalents 100.28 274.98
Other bank balances 53140 907.4%
Loans 45048 441,11
Other financial assets 270.42 300.97
Other current assets 2,994,885 2,249.80
Total current assets 29097292 | 2888558
Total asseis 51,087.42 | 5B,325.78
EQUITY AND LIABILITIES:
Equity
Equity share capitat 1,234.56 1,234.56
Other equity 22,857.01 | 2095643
Total equily 24,081.57 | 22,180.38
Non-current labilities
Financial liabilities
Borrowings 989.78 1,410.79
Lease Liabilities 103.38 17.07
Other financial iabilities 7.82 8.11
Provisions 190.57 22535
Deferred tax liabilities {net) 45540 550.03
Other non-current liabiliies 38.50 66.68
Total nen~current liabilities 1,892.406 2,278.03
Current liabilities
Financiai fiabilities
Borrowings 9,080.80 8,870.91
Lease Liabilities 18.30 18.42
Trade payables
{8} Totat outstanding dues of micro enterprises and small enterprises 25534 162.40
(b} Total outstanding dues of creditors other than micro enterprises and small enterprises 1460840 | 1477708
Otiver finanaiat Habilities 746.00 808.38
Oither current Habiiifies 24595 385.27
Provisions 8813 8813
Current tax liabilities {net) 27343 638,19
Total cusrent Habilities 2531345 | 25,858.76
Total equity and Habilities 5108742 | 58,325.78




7 fLashFilow - dalone

{Rs. in lacs}

Frofit on sale of property, plant and equipment {net}
interest income

Dividend income

Altowance for doubtful debts (nef)

Unreatised foreign exchange gain

Advances written off

Provisions no longer required written back

Finance costs

Operating profit before working capital changes

t in working capital

Change ininveniories

Change in Trade receivables, other financial and non-financial assets

Change in Trade payable, cther inancial and non-financial liabilites

Cash generated frony {used In} operating activities post working capitat changes
income tax paid {net}

Net cash generated fromi{used in} operating activities (&)

B. CASH FLOWS FROM INVESTING ACTIVITIES

Praceeds from sale of praperty, plant and equipment
Proceeds from sale of investments

Movement in ather bank balances

Dividend received

interest recelvad

Het cash generated framf{used in} investing activities {8}

C. CASH FLOWS FROM FINANGING ACTIVITIES
Proceeds from barrowings

Repayment of borrowings

Payment towards lease liabilities

Dividend paid net {including fax}

interest paid

Net cash generated franv{used in) financing activities {C}

{Decraase} increase in cash and cash equivalents {A+B+C}
Cash and cash equivalents at the beginning of the year
SCash and cash aquivalents at the end of the Peried

Purchase of property, plant and equipment, infangible assets (including capital work-in-progress and intangibles under development)

_ Period Period
Particulars ended ended
30-Sep-21 | 30-Sep-20
A, CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 2,464.27 122,43
Adjustments for:
Depreciation on property, plant and equipment, investment oroperty and intangible assels 1,186.83 1,052.51

(55.56) {65.37)
(44.92) (47.39)

136.62 78.14

(35.14)]  (107.93)
173 80.00

- (80.00)
§18.48 740,51
395031 | 174280

(541.32)] 1,053.22
(258.86)  (112.81)
(386.73)] 22832

2,783.38

2,912.33

(985.28) (65.76)

1,768.18

2.848.57

(1.400.203] {1,057.93)

143.88

387.73

2930
{848.29)

255078

225.48

(68.99)

23.43
(878.31)

1,486.53

(276588} {2532.14)
{(11.28) (8.70)
{248.81) {81.73)
(620983 (735.80)
{1,094.41}; {1,840.64)

¢174.80) 11882

274.98
160.38

370.84
488.56

& Tne comparative figures have been regrouped/reciassified, wherevar necessary © make them comparable with current period.

9 The figures for the quarter anded September 30, 2021 and 2020 are the balancing figures between the unaudited figures in respect of the half year ended on that date

and published year to date figures upto the first quarter of financial year 2021-22 and 2020-21 respectively.

For Talbros Autpmotive Components Limited
vy

S

Date : November 8, 2021
Place: Gurugram

alw:

Vice Chalrfan é’@ék{{gwdﬁ/
Dz}{s - 00089571




J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE : B-5, SECTOR-6, NOIDA - 201 301 (U.P.)
TEL. : 491 - 120 - 4241000, FAX : +91-120-4241007
E-MAIL : taxaid@)jcbhalla.com

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial
Results and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Talbros Automotive Components Limited

1.  We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of Talbros Automotive Components Limited (“the Company”) and its share of the
net profit after tax and total comprehensive income of its joint venture entities for the
quarter ended September 30, 2021 and year to date from April 1, 2021 to September 30,
2021 (“the Statement”) being submitted by the Company pursuant to the requirements of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended.

2. This Statement which is the responsibility of the Company's Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 '"Interim
Financial Reporting" ("Ind AS 34"), prescribed under section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

3.  We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement is free from material misstatement. A review of
interim financial information consists of making inquiries, primarily of Company’s
personnel responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with standards on Auditing specified under section 143(10) of the
Companies Act 2013, and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following joint venture entities:
(i) Nippon Leakless Talbros Private Limited
(if) Magneti Marelli Talbros Chassis Systems Private Limited
(iii) Talbros Marugo Rubber Private Limited

5. Based on our review conducted and procedure performed as stated in paragraph 3 above,
nothing has come to our attention that cause us to believe that the accompanying
Statement, prepared in accordance with recognition and measurement principles laid
down in the aforesaid Indian accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
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Regulations, 2015 as amended, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

The consolidated unaudited financial results include the Group’s share of net profit after
tax of Rs. 219.06 lakhs for the quarter ended on September 30, 2021 respectively and total
comprehensive income of Rs. 220.94 lakhs for the quarter ended September 30, 2021
respectively, as considered in the statement, in respect of three Joint Ventures, whose
interim financial results have not been reviewed by us. These interim financial results
have been reviewed by other auditors whose reports have been furnished to us by the
management and our conclusion on the statement, in so far as it relates to the amounts
and disclosure included in respect of joint ventures is based solely on the report of other
auditors and the procedures performed by us as stated in paragraph 3 above. Our
conclusion on the statement is not modified in respect of this matter.

6. We draw attention to Note 4 to the accompanying Statement with respect to
uncertainties relating to COVID-19 pandemic outbreak and management’s evaluation of
its impact on the operations of the Company and on the accompanying Statement, the
extent of which is significantly dependent upon future developments. Our conclusion is
not modified in respect of this matter.

For J C Bhalla & Company
Chartered Accountants
Firm Regn. No. 001111N

Chartered
Accountants J*

(Akhil Bhalla)
Partner
Membership No. 505002

UDIN: 21505002AAAAUN2143

Place: New Delhi 7
Date : November 8, 2021 W



TALBROS AUTOMOTIVE COMPONENTS LIMITED
CIN :L28199HR 1956PL.C033107
REGD. OFFICE : 14/1, DELHI MATHURA ROAD,
FARIDABAD-121 003 (HARYANA}
Tei No.: 0128-2251482
Website: www . talbros.com, Email: seema_narang@talbras.com

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2021

{ Rs. in lacs}
Consolidated
8. Particulars Quarter ended Half Year ended Year ended
Ne. 38-Sep-21 1 30-Jun-21 | 30-Sep20 | 30-Sep-21 30-8ep-20 | 31-Mar-21
Unzudited | Unaudited | Unaudited | Unaudited | Unaudited Audited

1 |income
a) Revenue from operations 14,388.83 | 13,684.75 10,828.71 28,083.58 15,704.83 | 4441872
b} Other income 17118 18715 185.52 368.33 365.37 895,42
Total income 14,570.01 | 13,881.90 11,821.63 28,451.81 16,078.280 ;| 4531514

2 jExpenses
a} Cost of materials consumerd 7.810.98 741157 5,500.57 15,222.55 757800 1 2236138
b} Purchase of stock-indrads €68.82 57.54 85.13 126.36 86.83 24134
¢} Changes in inventories of finished goods, working in progress and stock-in-trade {448.15) {29.86) 177.42 47911 806.24 1,222.05
d} Employee benefits expense 1,608.92 1,622.53 1,261.01 3231.45 2,205.78 538715
e} Finance cosis 28531 323.47 336.41 518.48 710.51 1,348.66
1} Depreciation and amortisation expense 587.38 57947 587.04 1,166.83 1,052.51 2,288.28
g} Other expenses 3.489.78 2,911.32 2.313.88 8,401.08 3,388.39 3.56349.84
Total expenses 1341208 | 12,875.64 10,251.16 | 26,287.64 45,948.07 | 42,498.71

3 |ProfitifLoss} before exceptional items, share in profit of joint ventures {net} and tax {1-2} 1,458.01 1,0808.26 T70.47 2,164.27 122.13 2,818.43

4 |Exceptional tems - Gainf{Loss) - - - - - 1,811.94

5 |Profitifl.oss) before share in profit of joint ventures {net) and tax {3-4} 1,458.01 1,006.26 770.47 2,164.27 12213 4,628.37

8 |Share in profitf{ioss) of joint ventures {net} 219.08 137.04 283.23 356,10 15.84 55227

7 {Profitf{Loss} before tax (5+6} 1,377.07 1,143.30 1,053.7¢0 2,528.37 138.87 5,180.84

8§ |Tax expense
a3 Current tax 314.30 31253 68.65 626.83 68.65 1,380.81
b) Deferred 1ax 49.39)]  (185.34) (15.40) (214.73) {45.02) (76.30)
c} Earfier years tax adjustment (net} - 014 - 0.14 - {36.94)
Total {ath+c) 284,81 147.33 53.88 412.24 23.63 1,287.57

8 {Net profit for the periodiyear (7-8) {pl. refer note 3} i 1,112,186 895.97 4,000.15 2,108.13 114.44 3,813.07

10 |Other comprehensive incomei{loss}

a) ftems that wil not be reclassified to profit and loss {65.02) 584.37 285.97 519.35 550.25 1,442.58
b} income tax retating to items that will not be reclassified to profit and loss 15.58 {135.69) {82.17) {120.11) {128.81} {333.26)
Total other comprehensive incomel{loss} {49.44} 448.68 203.88 399.24 42164 1,108,532

11 {Total comprehensive i f{ioss} for the periadiyear {$+10} 1.062.72 1,444 85 1,203.85 2,507.37 536.08 5022.39
Net profitf{l pss} attributable to:

Cwners of the Company 1,112.18 965,97 1,000.15 2,108.13 114.44 3,813.07

Non-controfiing interests - - - - - -

Other comprehensive income attributable tor

Owners of Company {4944} 44868 203.80 389.24 42184 1,109.32

Non-controliing inferests - - - % 5 w
12 |Paid up equity share capital {face value of Rs. 18 per share} 1,234,586 1,234,568 1,234.56 1,234.56 4,234,568 4,234.58

3 |Earnings per equity share {face value of Rs. 10 per share} {not annualised)
Basic (Rs.} 8.04 8.07 8.10 17.08 0.83 3170
Diluted {Rs.} 9.01 8.47 38.10 17.08 .93 31.70
Note:

1 The above consofidated financial results have been reviewed by the Audit Committee and approved by the Board of Dirgctors In its meeting held on November 8, 2021 and have
undergone "Limited Review" by the Statutory Auditors of the Company.

2 Talbras Automotive Components Limited ('the Company’} and its joint ventures are together referred as 'the Group' in the following nates. These consolidated financial results are
prepared in accordance with the recognition and measurement principles of Indian Accounting Standards as notified under the Campanias {Indian Accounting Standards) Rules, 2815 as
specified in Section 133 of the Companies Act, 2013.

3 During the quarter ended March 31, 2021, the Group has sald its Property, plant and equipment situated at Chennal, Tamilnadu and has written off receivables, inventory and other
assets related {o the Chennai plant. The nat gain fom the transaction has been disclosed as exceptional items in the results. The capital gain tax on sale of property, plant and
equipment has been disclosed as part of the tax expense i the results, Following table provides bifurcation between exceptional items & capital gain tax on sale of property, plant &
equipment and profit from operations & related tax expense.

{ Rs, in lacs)
Consolidated
s Particulars fQuarter ended Half Year ended Year ended
No. 38-Sep-21 | 30-Jun-21 | 38-8ep-20 | 30-8ep-21 30-Sep-28 | 31-Mar-21
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
A, iOperational Profit
1{Profit Before Exceptional tem 1,377.07 1,143.30 1,053.70 2,520.37 138.07 3,368.70
2| Tax Expenses (264.91) (147.33} {53.55) {412.28) {23.63) {524.88)
Profit After Tax 1,412.46 895.97 1,008.458 2,108.13 114.44 2,443.81
B. |Monetization of Chennai Property {Exceptional}
1iExceptional tems - - - - - 181184
2iCapital Gain Tax - - - - - {342.68}
PAT (E ional itams) - - - ~ - 1,468.26

4 The Group's operations and financial results for the quarter and half year ended September 30, 2021 were initially impacted by the outbreak of COVID-19 pandemic and the conseguent
series of lockdowns announced by the Government of India due to which the operations were disrupted in some part of first quarter and gradually resumed with requisite precautions
and then continued normally. The results for the quarter and half year ended September 30, 2021 are therefore not comparable with those for the previous pericd. The Group has
considered the possible effects that may resuits from this pandemic on the carrying amounts of property, plant and eguipment, investment, inventories, receivables and other current
assets. The Group expects the carrying amount of these assets will be recavered and no material adjustment reguired in the financial statement. The Group will continue to closely
monitor any material changes to future economic conditions.

5 Infine with the provisions of Ind AS 108 - Operating Segments and on the basis the review of operations being done by the senior management, the operations of the Graup fall under

Auto Components & Parts business, which is considered {o be the only reporiable segment by the management.




Stat: t of Assets & Liabilities - Consolidated {Rs. inlacs}
Particulars As at Asat
30-Sep-21 | 31-Mar-2i
ASSETS:
Non-current assets
Property, plant and equipment 14,869.86 | 14,538.48
Capital work in progress 101.38 303.88
investment property 30418 313.85%
intangible assets 94.18 123.52
Intangible assets under development - -
investrments accounted for using the equity method 5,52843 &,188.54
Financial assets
investmenis 2,861.57 2,146.00
Other financial assels 162.78 159.47
Other non-current assets 522.53 246.82
Total non-current assets 2404583 1 2300174
Current assels
inventories 10,755.87 10,214.53
Financial asseis
Trade receivables 14,860,494 15.496.68
Cash and cash equivalents 100.38 274.98
Other bank balances 53140 80741
toans 450.48 441,11
Other financial assets 27042 300.87
Other current assets 2,984.95 2,240.90
Total currert assets 2997282 28,B885.58
Total assets 54,018.85 | 52,887.32
EQUITY AND LIABIITIES:
Eguity
Equity share capital 1,234.58 1,234.58
Other equity 2577844 | 23,517.87
Totat equity 2701300 ¢ 24,752.53
Non-current liabilities
Financial liabilities
Borrowings 988.75 1,410.78
Lease Liabilities 10.36 17.07
Ofthier financial labiities 7.82 8.1%
Provisions 180.57 22535
Deferred tax liabilities {net) 455.40 550.03
Other non-currant liabilites 3850 66.68
Total non-current liabilities 1,882.40 227503
Current liabilities
Financial lizbilities
Barrowings 9,080.90 8,870.91
{Lease Liabilities 18.30 18.42
Trade payables
(a} Total ouistanding dues of micra enterprises and small enterprises 25534 16240
{b} Total outstanding dues of creditors other than micro enterprises and small enterprises 14,608.40 | 14777.08
Other financial liabilities T48.00 208.38
Other current fabilities 245.95 395,27
Provisions. 88.13 88.13
Current tax liabilities {net) 273.43 836.19
Total current liabilities 25,313.45 | 25,858.78
Total equity and liabilities 54,018.85 | 52,887.32




7  Cash Flow Statement - Consolidated

{Rs. in lacs)

| . Period Period
Particulars ended ended
30-Sep-21 | 30-Sep-20
A, CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 252037 438.67
Adjustments for:
Depreciation on property, plant and equipment, investment property and inlangible assets 1,166.83 1,082.51
Profit on sale of property, plant and equipment {(net) {56.56) {65.37}
interest income {44.82) (47.39)
Share of profits of joint ventures (net) (356.10} {15.84}
Dividend income - 5
Allowanoce for doubtful debts {net} 135.62 78.14
Unrealised foreign exchange gain (35.14) {167.93}
Advances writen off 173 30.00
Provisions no longer required wiitten back - {80.00}
Finance £osts 61848 710,51
Operating profit before working capital changes 3,951.31 1,742.68
Movement in working capital
Change in inventories {541.34)} 1,0683.22
Change in Trade receivables, other financial and nor-financial assels {255.88) {112.81)
Ohange in Trade payable, other financiat and non-financial iabilities {386.73) 228.32
fash generated from! {used in} operating activities post working capital changes 2,762.38 2,812.33
income tax paid (pet) (895.28} {65.78)
Net cash generated fromf(used in) operating activities (A} 4,768,310 2,848,57
5. CASH FLOWS FROM INVESTING ACTIMITIES
Purchase of property, plant and equipment, intangible assels {including capital work-in-progress and intangibles under development) {1,400.20)] {1,057.93}
Proceeds from sale of property, plant and equipment 143.88 22548
Proceeds from sate of investments s -
Movement in other bank balances 387.73 {68.98}
Oividend received - -
interest receivad 2830 23143
Net cash generated fromi{used in} investing activities {8} {848.29} {878.31)
©. CASH FLOWS FROM FINANCING ACTIVITIES
Proceads from borrowings 2,550.78 1,486.53
Repayment of borrowings (2,785.89)] {2.532.14)
Payment towards lease fizbilities {11.28) {6.70}
Dividend paid net {including tax} (246.91) {61.73)
Interest paid ’ {620.99) (735.6C)
Net cash generated from/(used in} financing activities {€) (1.094.41}] (1.849.84)
(Decrease) increase in cash and cash equivalents {A+B+C) (174.60) 118.62
Cash and cash equivalents at the beginning of the year 274,88 370.84
Cash and cash eguivalents at the end of the period §00.38 488,58

8 The comparative figures have been regroupedireciassified, wherever necessary to make them comparable with current periad.

S The figures for the quarter ended September 30, 2021 and 2020 are the balancing figures betwesn the unaudited figures in respect of the half year ended on that date and published

year to date figures upto the first quarter of financial year 2021-22 and 2020-21 respectively.

For Talbros Axgior

Date: November 8, 2021
Place: Gurugram
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